
























COUNTY OF HENRICO, VIRGINIA 
BOARD OF SUPERVISORS 

MINUTE

Agenda Item No.^(^ - 

Page No. 1 of 2

Agenda Title: RESOLUTION - Expressing Appreciation to Tim Foster

For Clerk’s Use Only;

Date;3 lo xoxo
(1^ Approved 
( ) Denied 
( ) Amended 
( ) Deferred to;

BOARD OF SUPERVISORS ACTION

Moved by (1)
C2)_

Seconded by (1) 
_____ (2}____

REMARKS; .r . , u Y r’;^ "‘fiNAFFifeuVJ )

YES NO OTHER

Branln, T. ___ ___ ____

Nelson, T.

O'Bannon, P. ___

U-

Schmitt, D.
7>^

Thornton, F. ___  ___

WHEREAS, Timothy A. “Tim” Foster, a native of Damascus, Virginia, and a registered Professional 
Engineer, has enjoyed a successful and distinguished career in local government for more than 34 years 
and will retire on March 27, 2020; and

WHEREAS, Mr. Foster began his career in North Carolina as a traffic engineer with the City of 
Charlotte and transportation engineer with Mecklenburg County after earning a Bachelor of Science in 
Civil Engineering from Virginia Polytechnic Institute and State University; and

WHEREAS, Mr. Foster joined the County of Henrico in April 1989 as Assistant Traffic Engineer and 
was promoted to Traffic Engineer in August 1995, Assistant Director of Public Works in September 
2006, and Director of Public Works in March 2009; and

WHEREAS, since January 2012, Mr. Foster has held the position of Deputy County Manager for 
Community Operations and overseen the responsibilities of the Departments of Public Utilities, Public 
Works, and Real Property as well as the Division of Recreation and Parks and the Henrico County 
office of Virginia Cooperative Extension; and

WHEREAS, during his nearly 31 years with the County, Mr. Foster has managed numerous County 
road projects and played an integral role in advancing the County’s infrastructure; and

WHEREAS, major local and regional projects Mr. Foster has helped shepherd while working in the 
County Manager’s Office include, among many others, the Cobbs Creek Reservoir; the Montezuma 
Village Sanitary District; Bus Rapid Transit; the 2014 CSX Train Derailment and Oil Spill; the Virginia 
Capital Trail; Visit Henrico; the 2015 UCI Road World Championships; the Dominion Energy Charity 
Classic (PGA Tour Champions event); Short Pump, Glover, and Tuckahoe Creek Parks; the Indoor 
Sports and Convocation Center; and Belmont Golf Course; and

By Agency Head. By County Manage

w
Routing; 
Yellow to;

Copy to;

Certified;
A Copy Teste;

Clerk, Board of Supervisors

Date;
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WHEREAS, Mr. Foster has held every office within the Virginia Section of the Institute of 
Transportation Engineers, including president; received the section’s Distinguished Service Award', and 
is a member of the American Public Works Association, Henricus Foundation Board of TruvStees, and 
National Association of Counties Public Lands Steering Committee; and

WHEREAS, Mr. Foster is highly respected by his fellow employees and the Henrico community for his 
experience, knowledge, professionalism, integrity, dedication, and technical expertise and has 
unfailingly demonstrated patience, warmth, sincerity, and grace while representing the County.

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Henrico County, Virginia, 
hereby expresses its heartfelt appreciation to Tim Foster for his superior service, skilled leadership, and 
substantial contributions and offers him very best wishes in his retirement.

BE IT FURTHER RESOLVED that this resolution shall be spread among the minutes of this meeting 
and a copy publicly presented to Mr. Foster as a token of the Board’s deepest gratitude.
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WHEREAS, Timothy A. “Tim” Foster, a native of Damascus, Virginia, and a registered 
Professional Engineer, has enjoyed a successful and distinguished career in local government for 
more than 34 years and will retire on March 27, 2020; and

WHEREAS, Mr. Foster began his career in North Carolina as a traffic engineer with the City of 
Charlotte and transportation engineer with Mecklenburg County after earning a Bachelor of Science 
in Civil Engineering from Virginia Polytechnic Institute and State University; and

WHEREAS, Mr. Foster joined the County of Henrico in April 1989 as Assistant Traffic Engineer 
and was promoted to Traffic Engineer in August 1995, Assistant Director of Public Works in 
September 2006, and Director of Public Works in March 2009; and

WHEREAS, since January 2012, Mr. Foster has held the position of Deputy County Manager for 
Community Operations and overseen the responsibilities of the Departments of Public Utilities, 
Public Works, and Real Property as well as the Division of Recreation and Parks and the Henrico 
County office of Virginia Cooperative Extension; and

WHEREAS, during his nearly 31 years with the County, Mr. Foster has managed numerous County 
road projects and played an integral role in advancing the County’s infrastructure; and

WHEREAS, major local and regional projects Mr. Foster has helped shepherd while working in the 
County Manager’s Office include, among many others, the Cobbs Creek Reservoir; the Montezuma 
Village Sanitary District; Bus Rapid Transit; the 2014 CSX Train Derailment and Oil Spill; the 
Virginia Capital Trail; Visit Henrico; the 2015 UCl Road World Championships; the Dominion 
Energy Charity Classic (PGA Tour Champions event); Short Pump, Glover, and Tuckahoe Creek 
Parks; the Indoor Sports and Convocation Center; and Belmont Golf Course; and

WHEREAS, Mr. Foster has held every office within the Virginia Section of the Institute of 
Transportation Engineers, including president; received the section’s Dislinguished Service Award; 
and is a member of the American Public Works Association, Henricus Foundation Board of 
Trustees, and National Association of Counties Public Lands Steering Committee; and

WHEREAS, Mr. Foster is highly respected by his fellow employees and the Henrico community for 
his experience, knowledge, professionalism, integrity, dedication, and teclinical expertise and has 
unfailingly demonstrated patience, warmth, sincerity, and grace while representing the County.

NOW, THEREFORE, BE IT RESOLVED that the Board of Supervisors of Henrico County, 
Virginia, hereby expresses its heartfelt appreciation to Tim Foster for his superior service, skilled 
leadership, and substantial contributions and offers him very best wishes in his retirement.

BE IT FURTHER RESOLVED that this resolution shall be spread among the minutes of this 
meeting and a eopy publicly presented to Mr. Foster as a token of the Board’s deepest gratitude.
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Agenda Title: RESOLUTION - Appointment of Member - Board of Real Estate Review 
and Equalization

For Clerk’s Use Only:

%Date;
t^'^proved 

( ) Denied 
( ) Amended 
( ) Deferred to;

BOARD OF SUPERVISORS ACTION

Moved by (1] Seconded by (1] j
(2)__________________________ (2)-----------------------------

REMARKS: rr

YES NO OTHER

Branin, T. 
Nelson, T.

O'Bannon, P. __

Schmitt, D. 
Thornton, F.

BE IT RESOLVED that the Board of Supervisors of Henrico County, Virginia, appoints 
the following person to the Board of Real Estate Review and Equalization for a term 
expiring December 31, 2020, or thereafter, when his successor shall have been appointed 
and qualified:

Brookland District Joseph P. Marchetti, Jr.

By Agency Head. By County Mana r

Routing; 
Yellow to:,

Copy to: .

Certified;
A Copy Teste:

Clerk. Board of Supervisors

Date;
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For Clerk’s Use Only:

3 loDate:

(^T^proved 

( ) Denied 
( ) Amended 
( ) Deferred to:

BOARD OF SUPERVISORS ACTION

Moved by [1) *5CL- 'XiYVjjfck^ Seconded by (1)
(2).

REMARKS:.

(2).

Aic:jri^ -1 } \

YES NO OTHER

Branln, T. __  __
Nelson, T.
O’Bannon, P.
Schmitt. D.
Thornton, F. __  __

WHEREAS, Sections 24-11(b) and 24-106 of the Henrico County Code require the submission of 
applications for plans of development for public facilities to the Board of Supervisors; and,

WHEREAS, an application has been submitted for approval of POD2019-00557, a plan of development to 
construct Firehouse 20, a new, one-story, 13,859 square foot firehouse with a mezzanine, and related site 
improvements; and,

WHEREAS, the 9.34-acre site is located at the terminus of Willis Road, approximately 370 feet west of 
Staples Mill Road and east of Dixon Powers Drive, in the Western Henrico County Government Complex, 
on Parcels 770-753-2483, 770-753-4184, and 770-754-3425; is zoned R-3, One-Family Residential District 
and 0-2, Office District; and is located in the Brookland District; and,

WHEREAS, the County Administration, including the Department of General Services, the Department of 
Planning, the Department of Public Works, the Department of Public Utilities, the Division of Fire, the 
Division of Police, the Office of Building Construction and Inspections, and the Virginia Department of 
Transportation have reviewed the application and the Administration recommends approval, subject to the 
staff recommendations, the staff plan dated March 10, 2020, and the 31 conditions listed below; and,

WHEREAS, on March 10, 2020, the Board of Supervisors held a public hearing to receive comments on the 
application for approval.

NOW, THEREFORE, BE IT RESOLVED that the Henrico County Board of Supervisors hereby approves 
the application, subject to the following conditions:

By County ManagBy Agency Hea

Routing: 
Yellow to:

Copy to:

Certified:
A Copy Teste:

Clerk, Board of Supervisors

Date:
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2.
3.

4.

5.
6.

I. The Director of Public Utilities shall approve the construction plans for public water and sewer prior to 
beginning any construction of these utilities. The Department of Public Utilities shall be notified at least 24 
hours prior to the start of any County water or sewer construction.
The parking lot shall be subject to the requirements of Section 24-98 of the Henrico County Code.
The parking spaces shall be marked on the pavement surface with four-inch wide white painted traffic lines. 
All lane lines and parking lines shall be white in color with the exception that those dividing traffic shall be 
yellow.
Sufficient, effective usable parking shall be provided. If experience indicates the need, additional parking 
shall be provided.
Curb and gutter and necessary storm sewer shall be constructed as shown on approved plans.
The plan of development shall be revised as annotated on the staff plan dated March 10, 2020, which shall 
be as much a part of this approval as if its details were fully described herein. Nine (9) sets of revised plans, 
including the detailed drainage, erosion control and utility plans shall be submitted by the design engineer 
who prepared the plans to the Department of Planning for final review. Upon notice from the Department 
of Planning that all comments have been addressed, a minimum of fourteen (14) sets of final plans for 
signature shall be submitted to the Department of Planning for approval signatures. Two (2) sets of the 
approved plan shall be attached to the building permit application.
The Department of Public Works shall be notified at least 24 hours prior to the start of any construction.
A detailed landscaping plan shall be submitted to the Department of Planning for review and approval prior 
to the issuance of any occupancy permits.
All ground cover and landscaping shall be properly maintained in a healthy condition at all times. Dead 
plant materials shall be removed within a reasonable time and replaced during the normal planting season.

10. Prior to the approval of an electrical permit application and installation of the site lighting equipment, a plan 
including light spread and intensity diagrams and fixture specifications and mounting height details shall be 
submitted for Department of Planning review and approval.

II. All exterior lighting shall be designed and arranged to direct the light and glare away from nearby 
residential property and streets.

12. The site including the parking areas shall be kept clean of litter and debris on a daily basis. Trash container 
units/litter receptacles and recycling containers shall be maintained with scheduled regular pickups and 
shall be screened properly on all four sides. The gate(s) shall remain closed except when the receptacle(s) 
are being filled or serviced and shall be repaired or replaced as necessary. Details shall be included with the 
final site plan or required landscape plan review and approval.

13. Required fire lanes shall be marked and maintained in accordance with the Virginia Statewide Fire 
Prevention Code.

14. Traffic control signs shall be provided as indicated on the Planning staff plan. All signs shall be fabricated 
as shown in The National Manual on Uniform Traffic Control Devices for Streets and Highways and The 
Virginia Supplement to The Manual on Uniform Traffic Control Devices for Streets and Highways.

15. The assigned property number shall be displayed so it is easily readable from the street. If assistance is 
needed with the address, please contact the Department of Planning at 501-4284. The Planning Department 
must assign all property addresses.

7.
8.

9.
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16. The contractor shall have a set of plans approved by the Director of Public Works, Director of Public 
Utilities and the County Manager available at the site at all times when work is being performed. A 
designated responsible employee shall be available for contact by County inspectors.

17. The property shall be developed generally as shown on the plan filed with the case and no major changes or 
additions to the layout shall be made without the approval of the Board of Supervisors.

18. Upon completion of the improvements and prior to the certification of the permanent occupancy permit, the 
engineer or land surveyor who prepared the POD plan shall furnish a statement to the effect that all 
construction, including water and sewer, is in confonnance with the regulations and requirements of the 
POD.

19. The developer shall provide fire hydrants as required by the Department of Public Utilities and Division of 
Fire.

20. Insurance Service Offices (ISO) calculations should be included on the final construction plans for approval 
by the Department of Public Utilities prior to issuance of a building permit.

21. Any necessary offsite drainage easements must be obtained in a form acceptable to the County Attorney 
prior to final approval of the construction plans by the Department of Public Works.

22. Deviations from County standards for pavement, curb, or curb and gutter design shall be approved by the 
County Engineer prior to final approval of the construction plans by the Department of Public Works.

23. Vehicles shall be parked only in approved and constructed parking spaces.
24. The construction shall be properly coordinated to ensure that safe access, circulation and adequate parking 

is provided for the facility. A plan to indicate the phasing of improvements and the handling of traffic 
(construction and employees) shall be submitted to the Department of Planning prior to the issuance of a 
building permit.

25. The entrances and drainage facilities on Staples Mill Road shall be approved by the Virginia Department of 
Transportation and the County.

26. A notice of completion form, certifying that the requirements of the Virginia Department of Transportation 
entrances permit have been completed, shall be submitted to the Department of Planning prior to any 
occupancy permits being issued.

27. A concrete sidewalk meeting County standards shall be provided along the southern line of Willis Road.
28. Details for the gate and locking device at the Dixon Powers Drive entrance road shall be submitted for 

review by the Traffic Engineer, Police and approved by the County Fire Marshal. The owner or owner’s 
contractor shall contact the County Fire Marshal prior to completion of the installation to test and inspect 
the operations of the gates. Evidence of the Fire Marshal’s approval shall be provided to the Department of 
Planning by the owner prior to issuance of occupancy permits.

29. Approval of the construction plans by the Department of Public Works does not establish the curb and 
gutter elevations along the Henrico County maintained right-of-way. The elevations will be set by Henrico 
County.

30. Approval of the construction plans by the Department of Public Works does not establish the curb and 
gutter elevations along the Virginia Department of Transportation maintained right-of-way. The elevations 
will be set by the contractor and approved by the Virginia Department of Transportation.

31. The vacation of the approximate 90-foot section of Willis Road at its western temiinus, as shown on the 
plan of development, must be completed prior to issuance of the final certificate of occupancy.
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COMMENTS: The Director of Planning has reviewed the plans submitted by Timmons Group and BKV 
Group and recommends approval of the plan of development; the County Manager concurs.
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COUNTY OF HENRICO, VIRGINIA 

BOARD OF SUPERVISORS 
MINUTE

Agenda [tein No. 0 I ^ "2--^ 

Page No. I ol‘2

Agenda Title RESOLUTION - Receipt of Operating and Capital Budget Estimates for Fiscal Year 2020- 
21 and Notice of Public Hearings on the Budget and Proposed Tax Rates

Por Clerk’s Use Only.

Date., 3 IC> 2o^D
[ fApproved 
( 1 Denied 
[ ] Amended 
\ ] Deferred to

ItUAKI) Ol' SUPERVISORS ACI ION

Moved by (1) i Seconded by (I)
(2)____________________________ (2)________________

JJbfr ^ Uim it
i) 4.

Kranin, T. 
Nel-son. T, 
O'Bannon. E’. 
Schmitt, D. 
Thornton, F.

VES NO OTHER
_

WHEREAS, the County Manager has assembled his estimates of the resources and expenditures anticipated to 
be available or required during fiscal year 2020-21 for the operating and capital budgets from requests received 
from all County offices, divisions, boards, and departments, including the Department of Education; and,

WHEREAS, state law requires the advertisement and holding of a public hearing and the approval of an 
Annual Fiscal Plan for the County; and,

WHEREAS, the Board desires to advertise proposed tax rates and levies for calendar year 2020 and hold a 
public hearing thereon.

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of the County of Henrico, Virginia, 
that:

(1) The Board hereby receives the County Manager's estimates of resources and expenditures anticipated to be 
available or required during fiscal year 2020-21 for the operating and capital budgets.

(2) The Board hereby directs its Clerk to advertise on or before Sunday, March 29, 2020, in at least one 
newspaper of general circulation in the County:

(a) A synopsis of the operating and capital budgets and a public hearing thereon to be held on Tuesday, 
April 14, 2020, at 6:00 p.m., in the Board Room at the Government Center, Hungary Spring and East 
Parham Roads, Henrico County, Virginia; and,

(b) Proposed tax rates and levies for calendar year 2020 and a public hearing thereon to be held on 
Tuesday, April 28, 2020, at 7:00 p.m., in the Board Room at the Government Center, Hungary Spring 
and East Parham Roads, Henrico County, Virginia.

liy Agency i lead By County Manag

Routing:
Yellow to:_

Copy to:_

Cettified:
A Copy Teste;__________

Clerk. Board of Supervisors

Dale;
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(3) The Board hereby directs its Clerk to post on or before Sunday, March 29, 2020, in a prominent public 
location at which notices are regularly posted at both the Eastern and Western Government Centers:

(a) A synopsis of the operating and capital budgets and notice of a public hearing thereon to be held on 
Tuesday, April 14, 2020, at 6:00 p.m., in the Board Room at the Government Center, Hungary Spring 
and East Parham Roads, Henrico County, Virginia; and,

(b) A notice of proposed tax rates and levies for calendar year 2020 and a public hearing thereon to be held 
on Tuesday, April 28, 2020, at 7:00 p.m., in the Board Room at the Government Center, Hungary 
Spring and East Parham Roads, Henrico County, Virginia.

COMMENTS: The Director of Finance recommends approval of this Board paper, and the County Manager 
concurs.
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COUNTY OF HENRICO, VIRGINIA 
BOARD OF SUPERVISORS 

MINUTE Agenda Item No. T 2. ”X-0
Page No. 1 of 1

Agenda Title: RESOLUTION - Authorizing and Providing for the Issuance and Sale of Not to 
Exceed Three Hundred Twenty-Five Million Dollars ($325,000,000) Aggregate Principal 
Amount of Water and Sewer System Revenue Bonds, of the County of Henrico, Virginia, for 
the Purpose of Refunding One or More Outstanding Series of Water and Sewer System 
Revenue Bonds of the County

For Clerk’s Use Only:

3 10Date: ____
(‘'^^pproved 

( ) Denied 
( ) Amended 
( ) Deferred to:

BOARD OF SUPERVISORS ACTION
Moved by (1) 

(2).
Seconded by (1) 

.(2).

-APFROVED
YES NO OTHER

Branin, T. 
Nelson. T.

O'Bannon. P._

Schmitt, I). 
Thornton. F.

The Board of Supervisors adopted the attached resolution.

Comments: This resolution was prepared by the County’s bond counsel and has been reviewed and 
approved as to form by the County Attorney.

By Agency Head
iVtr By County Manager

U
Routing: 

Yellow to:

Copy to:

Certified:
A Copy Teste:

Clerk, Board of Supervisors

Dale:



COUNTY OF HKNRICO, VIRGINIA, 
SUPPLEMENTAL RESOLUTION

RESOLUTION-Authori/.ing and Providing for the Issuance and Sale of Not 
to Exceed three Hundred Twenty-Five Million Dollars {$325,000,000) 
Aggregate Principal Amount of Water and Sewer System Revenue Bonds, of 
the County of Henrico, V'^irginia, for the Purpose of Refunding One or More 
Outstanding Series of Water and Sewer System Revenue Bonds of the 
Countv

ADOPTED MARCH 10,2020

3433452.3 043370 kSIND
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COUNTY OF HKNRICO, VIRGINIA,
SUPPLEMENTAL RESOLUTION

RESOLUTION-Authorizinj^ and Providing for the Issuance and Sale of Not 
to Exceed Three Hundred TwentA-Five Million Dollars ($325,000,000) 
Aggregate Principal Amount of Water and Sewer System Revenue Bonds, of 
the County of Henrico, Virginia, for the Purpose of Refunding One or More 
Outstanding Series of Water and Sewer System Revenue Bonds of the 
County

BB IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE COUNTY 
OF HENRICO. VIRGINIA:

SECTION 1. Dellnitions.

(a) Unless the context shall clearly indicate some other meaning, all the words 
and terms used in this Supplemental Resolution which are defined in the Resolution, entitled “A 
RESOLUTION AUTHORIZING THE ISSUANCE OF TWELVE MILLION EIGHT 
HUNDRED SEVENTY THOUSAND DOLLARS ($12,870,000) BONDS OF HENRICO 
COUNTY, VIRGINIA, FOR THE PURPOSE OF REFUNDING IN ADVANCE OF 
MATURITY WATER AND SEWER SYSTEM REVENUE BONDS, SERIES OF 1975, OF 
HENRICO COUNTY, VIRGINIA, HERETOFORE ISSUED FOR THE PURPOSE OF 
ACQUIRING, CONSTRUCTING, RECONSTRUCTING, IMPROVING, EXTENDING AND 
ENLARGING A UNIFIED WATER SUPPLY AND SANITARY SEWERAGE SYSTEM IN 
HENRICO COUNTY; PRESCRIBING THE FORM AND DETAILS OF THE BONDS 
AUTHORIZED HEREBY; COVENANTING AS TO THE ESTABLISHMENT. 
MAINTENANCE, REVISION AND COLLEC FION OF RATES AND CHARGES FOR THE 
SERVICES, FACILITIES AND COMMODITIES OF SAID SYSTEM AND THE 
COLLECTION AND DISBURSEMENT OF THE REVENUES DERIVED THEREFROM; 
PLEDGING SAID REVENUES TO THE PAYMENT OF THE PRINCIPAL OF AND 
INTEREST ON SAID BONDS AS FHE SAME BECOME DUE AND LIMITING THE 
PAYMENT OF SAID BONDS SOLELY TO SAID REVENUES; SETTING FORTH THE 
LIMITATIONS ON THE ISSUANCE OF ADDITIONAL BONDS PAYABLE FROM SAID 
REVENUES; AND MAKING OTHER COVENANTS AND AGREEMENTS IN 
CONNECTION WLFH THE FOREGOING", adopted by the Board on November 23, 1977, and 
amended by resolutions adopted by the Board on January 13, 1999, February 9, 1999, and March 
13, 2018 (such Resolution, as amended and supplemented is referred to herein as the "Original 
Resolution" and as further amended and supplemented hereby and by any Supplemental 
Resolutions hereafter adopted shall be referred to herein as the ''Resolution"), shall for all 
purposes of this Supplemental Resolution have the respective meanings given to them in the 
Resolution.

(b) Unless the context shall clearly indicate some other meaning, the 
following terms shall, for all purposes of the Resolution and of any ccrtillcate, resolution or other
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insirurnem amendatory thereof or supplemental thereto (including for all purposes of this 
Supplemental Resolution) and for all purposes of any opinion or instrument or other document 
therein mentioned, have the following meanings, with the following definitions to be equally 
applicable to both the singular and plural forms of such terms:

"Bonds" shall mean the Bonds authorized by this Supplemental Resolution and 
issued under the Resolution and this Supplemental Resolution at any time Outstanding, which 
Bonds shall have the series designation determined by the County Manager or any Deputy 
County Manager or the Director of Finance in accordance with the provisions of Section 2(a) 
hereof

''Escrow Deposit Agreement" shall mean one or more escrow deposit agreements 
by and between the County and the Escrow Agent referred to in Section 10 hereof

"1986 Code" shall mean the Internal Revenue Code of 1986 and the regulations 
promulgated by the United States Department of the Treasury thereunder from lime to lime.

"Official Statement" shall mean one or more Official Statements of the County 
relating to the Bonds.

"Preliminary Official Statement" shall mean one or more Preliminary Official 
Statements of the County relating to the Bonds.

"Refunded Bonds" shall mean all or a portion of the outstanding County of 
l-lenrico, Virginia, Water and Sewer System Revenue Bonds, the refunding of which shall be 
recommended by the County's Financial Advisor and approved by the County's Director of 
Finance and meeting the debt service savings requirement set forth in Section 9 hereof.

"Supplemental Resolution" shall mean this Supplemental Resolution.

Unless the context shall clearly indicate otherwise or otherwise require, (i) all 
references in this Supplemental Resolution to the Resolution (without specifying in such 
references any particular section of the Resolution) shall be to the Resolution as amended and 
supplemented, (ii) all references by number in this Supplemental Resolution to a particular 
section of the Resolution shall be to the section of that number of the Resolution, and if such 
section shall have been amended or supplemented, to such section as so amended and 
supplemented and (iii)all references by number in this Supplemental Resolution to a particular 
section of this Supplemental Resolution shall be only to the section of that number of this 
Supplemental Resolution.

Whenever used in this Supplemental Resolution, the words "herein”, 
"hereinbefore”, "hereinafter”, "hereof, "hereunder” and other words of similar import, refer to 
this Supplemental Resolution only and to this Supplemental Resolution as a whole and not to any 
particular article, section or subdivision hereof, and the words "therein”, "thereinbefore”, 
"thereof, "thereunder” and other words of similar import, refer to the Resolution as a whole and 
not to any particular article, section or subdivision thereof.

- 2 -
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SECTION 2. Authorization of issuance of Bonds.

(a) For the purpose of refunding the Refunded Bonds, there are hereby 
authorized to be issued, and shall be issued, under and secured by the Resolution, including this 
Supplemental Resolution, one or more series of Bonds to be issued from lime to lime in an 
aggregate principal amount not to exceed $325,000,00. to be designated as "County of Henrico, 
Virginia, Water and Sewer System Revenue Bonds". The Bonds shall have such series 
designation as shall be detemiined by the County Manager or any Deputy County Manager or 
the Director of Finance (each an “Authorized Officer").

(b) (i) The Bonds shall be dated as of their date of issue, shall be issued in 
fully registered form, shall be in the denomination ol' $5,000 or any integral multiple thereof, 
shall be numbered or lettered, or both, as shall be determined by the Paying Agent and Registrar 
for the Bonds, which numbers or letters shall have the letter “R" prel'ixed thereto, and shall 
mature and become due and payable on May I in each of the years and in the principal amounts 
to be determined by an Authorized Ofllcer, and shall bear interest from the dale thereof payable 
on such first interest payment date as shall be determined by an Authorized Officer (which first 
interest payment date shall be either a May 1 or a November 1), and semiannually on each May 1 
and November 1 thereafter, at the rates per annum to be determined by an Authorized Officer.

(ii) The Bonds, if any, in term form, as determined by an Authorized Officer 
(the “Term Bonds”) shall be retired by sinking fund installments which shall be accumulated in 
the Sinking Fund Account in the Revenue Fund in amounts, in addition to the amounts required 
to be deposited therein for the Outstanding Bonds, sufficient to redeem on May 1 of each year, at 
a redemption price equal to the principal amount of the Bond or Bonds to be redeemed, together 
with interest accrued thereon to the date fixed for redemption, the principal amount of such 
Bonds as determined by an Authorized Officer.

SECTION 3. Book-Entry Only System: Appointment of Principal Paving 
Auent and Reeisirar; Payment of Bonds: Books of Rc^istrv: Exchanges and Transfers of Bonds.

(a) (i) The Bonds shall be issued, upon initial issuance, in fully registered
form and registered in the name of Cede & Co., a nominee of the Depository Trust Company, 
New York, New York (“DTC”), as registered owner of the Bonds, and immobilized in the 
custody of DTC. One fully registered Bond for the principal amount of each maturity shall be 
registered to Cede & Co. Beneficial owners of Bonds shall not receive physical delivery of 
Bonds. Individual purchases of Bonds may be made in book-entry form only in principal 
amounts of $5,000 and integral multiples thereof While registered in the name of Cede & Co., 
principal and interest payments on the Bonds shall be made by wire transfer to DTC or its 
nominee as registered owner of such Bonds on the applicable payment dale, notwithstanding the 
provisions of Section 3(d) hereof

(ii) Transfers of principal and interest payments to the participants of D'fC, 
which include securities brokers and dealers, banks, trust companies, clearing corporations and 
certain other organizations (the “Participants”) shall be the responsibility of DTC. Transfers of 
principal and interest payments to beneficial owners of the Bonds by the Participants is the 
responsibility of the Participants and other nominees of such beneficial owners. The Paying
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Agent and Registrar, hereinafter referred to, shall notify D'fC of any notice required to be given 
pursuant to the Resolution, as supplemented by this Supplemental Resolution, not less than 
fifteen (15) calendar days prior to the date upon which such notice is required to be given; 
provided that the failure to provide such notice to DTC shall not invalidate any action taken or 
notice given by the Paying Agent and Registrar hereunder.

(iii) Transfers of ownership interests in the Bonds shall be made by DTC and 
its Participants, acting as nominees of' the beneficial owners of the Bonds, in accordance with 
rules specified by DTC and its Participants. The County makes no assurances that DTC, its 
Participants or other nominees of the beneficial owners of the Bonds shall act in accordance with 
such rules or on a timely basis.

(b) Replacement Bonds (the "Replacement Bonds") shall be issued directly to 
beneficial owners of Bonds rather than to DTC, or its nominee, but only in the event that:

Bonds; or.
(i) DTC determines not to continue to act as securities depository for the

(ii) the County has advised DTC of its determination that DTC is incapable of 
discharging its duties; or,

(iii) the County has determined that it is in the best interest of the beneficial 
owners of the Bonds not to continue the book-entry system of transfer.

Upon occurrence of the events described in clause (i) or (ii) above the County shall attempt to 
locate another qualified securities depository. If the County fails to locate another qualified 
securities depositor)' to replace DTC, the County shall execute and deliver Replacement Bonds 
substantially in the form set forth in Section 8 hereof to the Participants. In the event the County 
makes the determination noted in clause (iii) above (the County undertakes no obligation to 
make any investigation to determine the occurrence of any events that would permit the County 
to make any such determination) and has made provisions to notify the beneficial owners of 
Bonds by mailing an appropriate notice to DTC, the County shall execute and deliver 
Replacement Bonds substantially in the form set forth in Section 8 hereof to any Participants 
making a request for such Replacement Bonds. The County shall be entitled to rely on the 
records provided by D'fC as to the Participants entitled to receive Replacement Bonds. Principal 
of and interest on the Replacement Bonds shall be payable as provided in subsection (d) of this 
Section 3 hereof, and such Replacement Bonds will be transferable and exchangeable in 
accordance with subsection (e) of this Section 3.

(c) Appointment of Principal Pavinu Auent and Registrar. Any Authorized 
Officer is hereby authorized to appoint a Paying Agent and Registrar for the Bonds (herein 
referred to as the “Paying Agent" or “Principal Paying Agent" or “Registrar" or “Paying Agent 
and Registrar").

(d) Payment of Bonds, (i) The interest on the Bonds shall be payable by 
check, draft or w'ire transfer mailed by the Paying Agent and Registrar to the registered owners 
ol the Bonds at their addresses as the same appear on the books of registry as of the fifteenth 
(15th) day of the calendar month next preceding each interest payment date.
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(ii) The principal of ihc Bonds shall be payable al the designated corporate 
trust ofllcc of the Paying Agent and Registrar.

(iii) The principal of and interest on the Bonds shall be payable in such coin or 
currency of the United Slates of America as al the respective dales of payment is legal tender for 
public and private debts.

(e) Books of Re^i.strv: Exchatmes and Transfers of Bonds, (i) At all times 
during which any Bond remains Outstanding and unpaid, the Paying Agent and Registrar shall 
keep or cause to be kept at its designated corporate trust office, books of registry for the 
registration, exchange and transfer of the Bonds. Upon presentation at the ofllce of the Paying 
Agent and Registrar for such purpose, the Paying Agent and Registrar, under such reasonable 
regulations as it may prescribe, shall register, exchange or transfer, or cause to be registered, 
exchanged or transferred, on the books of registry the Bonds as herein set forth.

(ii) Any Bond may be exchanged at the olTice of the Paying Agent and 
Registrar for a like aggregate principal amount of such Bonds in other authorized principal 
amounts of the same interest rate and maturity.

(iii) Any Bond may, in accordance with its terms, be transferred upon the 
books of registry by the registered owner thereof, in person or by the duly authorized agent of 
such registered owner, upon surrender of such Bond to the Paying Agent and Registrar for 
cancellation, accompanied by a written instrument of transfer duly executed by the registered 
owner thereof or the duly authorized agent of such registered owner, in form satisfactory to the 
Paying Agent and Registrar.

(iv) Ail transfers or exchanges pursuant to this Section 3(e) shall be made 
without expense to the registered owner of such Bonds, except as otherwise herein provided, and 
except that the Paying Agent and Registrar shall require the payment by the registered owner of 
the Bond requesting such transfer or exchange of any lax or other governmental charges required 
to be paid with respect to such transfer or exchange. All Bonds surrendered pursuant to this 
Section 3(e) shall be cancelled.

SECTION 4. Redemption of Bonds.

(a) Optional Redemption. The Bonds shall be subject to redemption as 
determined by an Authorized Officer at the time of sale, subject to Section 9 hereof

(b) Mandatory Sinkinit Fund Redemption. The Bonds, if any, in term form 
shall also be subject to mandatory sinking fund redemption as determined by an Authorized 
Officer al the time ol'sale.

(c) Partial Redemption. In the event less than all of the Bonds of a particular 
maturity are called for redemption, the particular Bonds of such maturity or portion thereof in 
installments of $5,000 to be redeemed shall be selected by lot or by such other means in 
accordance with DTC procedures as shall be directed by an Authorized Officer.
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(d) Notice of Redcmplion. Notice of any such redemption shall be mailed not 
less than thirty (30) days and not more than forly-five (45) days prior to the dale fixed for 
redemption by llrst class mail, postage prepaid, to the registered owner of the Bonds to be 
redeemed at such address as it appears on the books of registry kept by the Paying Agent and 
Registrar for the Bonds as of the close of business on the forty-llfth (45lh) day preceding the date 
fixed for redemption. Such notice shall specify the date, numbers and maturities of the Bonds to 
be redeemed, the date and place fixed for their redemption, and if less than the entire principal 
amount of any Bond is to be redeemed, that such Bond must be surrendered in exchange for the 
principal amount thereof to be redeemed and the issuance of a new Bond equalling in principal 
amount that portion of the principal amount thereof not redeemed, and shall also stale that upon 
the date fixed for redemption there shall become due and payable upon each Bond called for 
redemption the principal amount thereof, together with the interest accrued thereon to the date 
fixed for redemption, and that from and after such date interest thereon shall cease to accrue.

(e) Effect of Redemption. When notice of redemption of any Bonds shall 
have been given as hereinabove set forth, such Bonds shall become due and payable on the date 
so specified for their redemption at a price equal to the principal amount thereof, together with 
the interest accrued thereon to such dale. Whenever payment of such redemption price shall 
have been duly made or provided for, interest on the Bonds so called for redemption shall cease 
to accrue from and after the dale so specified for their redemption. All redeemed Bonds shall be 
cancelled and not reissued.

SECTION 5. Execution and Authentication of Bonds: CUSIP Identification
Numbers.

(a) Execution of Bonds. The Bonds shall be executed in the name of the
County by the manual or facsimile signatures of the Chairman and the Clerk of the Board, and 
the seal of the County shall be impressed, or a facsimile thereof printed, on the Bonds.

(b) Authentication of Bonds. The County Manager or any Deputy County 
Manager and the Director of Finance shall direct the Paying Agent and Registrar to authenticate 
the Bonds and no Bond shall be valid or obligatory for any purpose unless and until the 
certificate of authentication endorsed on such Bond shall have been manually executed by an 
authorized signator of the Paying Agent and Registrar. Upon the authentication of any Bond, the 
Paying Agent and Registrar shall insert in the certificate of authentication the date as of which 
such Bond is authenticated. The execution and authentication of the Bonds in the manner above 
set forth is adopted as a due and sufficient authentication of the Bonds.

(c) CUSIP Identiilcation Numbers. CUSIP identillcation numbers may be 
printed on the Bonds, but neither the failure to print any such number on any Bonds, nor any 
error or omission with respect thereto, shall constitute cause for failure or refusal by the 
successful bidder for the Bonds to accept delivery of and pay for the Bonds in accordance with 
the terms of its proposal to purchase the Bonds. No such number shall constitute or be deemed 
to be a part of any Bond or a part of (he contract evidenced thereby and no liability shall attach to 
the County or any of its ofOcers or agents because of or on account of any such number or any 
use made thereof
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SECTION 6. Covcnanl as to Compliance with 1986 Code. The County 
hereby covenants to comply with the provisions of Sections 103 and 141 through 150 of the 1986 
Code and the applicable Treasury Regulations promulgated thereunder, applicable to any Bonds 
issued as tax-exempt obligations, throughout the term of such Bonds.

SECTION 7. Sources of Payment of Bonds. The principal of and interest on 
the Bonds are payable solely from, and secured solely by, a pledge of the Revenues to be derived 
from the operation of the County's Water and Sewer System, subject to the prior application of 
such Revenues to provide for the expenses of operation and maintenance of such System and on 
a parity with the Outstanding principal amount of Water and Sewer System Bonds of the County 
and on a parity with the payment of principal of and interest on all Bonds and interest on all 
Bond Anticipation Notes hereafter issued under the Resolution.

SECTION 8. Form of Bonds. The Bonds shall be in substantially the form 
set forth in Exhibit A hereto with such necessary or appropriate variations, omissions and 
insertions as are incidental to their numbers, interest rates and maturities or as are otherwise 
permitted or required by law or this Supplemental Resolution.

SECTION 9. Sale of the Bonds.

(a) The Bonds shall be sold in one or more series from time to time in 
accordance with the provisions of Section 2 at competitive or negotiated sale at an aggregate 
purchase price of not less than ninety-eight percent (98%) of the principal amount thereof and on 
such other terms and conditions as are provided in the Notice of Sale thereof or in the Purchase 
Contract or Bond Purchase Agreement relating thereto.

(b) If the Bonds are sold at competitive sale, they may be sold 
contemporaneously with other bonds of the County under a combined Ofllcial Notice of Sale. If 
the Bonds are sold at competitive sale, any Authorized Officer is hereby authorized to cause to 
be published and distributed, via electronic dissemination or otherwise, an Official Notice of 
Sale of the Bonds in such form and containing such terms and conditions as such Authorized 
Officer may deem advisable, subject to the provisions hereof

(c) Upon the determination by any Authorized Officer to sell the Bonds at 
competitive or negotiated sale, any Authorized Officer is hereby authorized, without further 
notice to or action by the Board of Supervisors, to determine the principal amounts, maturity 
dates and the taxable or tax-exempt rates of interest the Bonds shall bear; provided that:

(i) in no event shall the aggregate principal amount of the Bonds to be issued 
under this Supplemental Resolution exceed $325,000,000;

(ii) in no event shall the true interest cost for the Bonds exceed three and one- 
quarter percent (3.25%);

N

(iii) in no event shall the premium payable by the County upon the redemption 
ol the Bonds exceed two percent (2%) of the principal amount thereof; provided, however, that
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the Bonds may be issued with a make-whole redemption price as shall be approved by any 
Authorized Officer at the lime of sale of the Bonds;

(iv) in no event shall the final maturity date of the Bonds exceed thirty-one 
(31) years from the date of issuance;

(v) Bonds may be issued and sold for the purpose of refunding the Refunded 
Bonds only if the refunding of the Refunded Bonds will result in net present value savings to the 
County; and

(vi) if the Bonds authorized by this Supplemental Resolution shall not, on their 
dale of sale, constitute at least sixty-six and two-thirds percent (66 2/3%) of all Bonds to be 
Outstanding under the Resolution on and as of the date of issuance of the Bonds authorized 
hereby, there shall be deposited into the Reserve Account on the date of issuance of the Bonds 
authorized hereby, such amount as shall be necessary to make the amount on deposit in the 
Reserve Account on and as of the date of issuance of such Bonds to be not less than the 
maximum Debt Service Requirement for any year for all Outstanding Bonds issued under the 
Resolution.

(d) If the Bonds are sold at negotiated sale, any Authorized Officer is hereby 
authorized, without further notice to or action by the Board of Supervisors, to select the 
underwriters for the Bonds (the ‘'Underwriters'’) and to execute and deliver to the Underwriters a 
Purchase Contract or Bond Purchase Agreement relating to the Bonds.

(e) Any Authorized Officer is hereby authorized to cause to be prepared and 
distributed, via electronic dissemination or otherwise, a Preliminary OfUcial Statement and a 
llnal Ofllcial Statement relating to each series of the Bonds. Any Authorized Officer is hereby 
further authorized to certify that the Preliminary Official Statement for the Bonds of each series 
authorized hereunder is “deemed final” for purposes of Rulel5c2-]2 promulgated by the 
Securities and Exchange Commission pursuant to the Securities Exchange Act of 1934. Any 
Authorized Officer is hereby authorized to execute and deliver the final Official Statement for 
the Bonds of each series authorized hereunder, and any Authorized Officer or the County 
Attorney, as applicable, are each hereby authorized to execute and deliver to the purchasers of 
the Bonds of each series, certificates in the forms provided for in the Official Statement for the 
Bonds of such series.

(0 Any Authorized Officer is hereby further authorized to execute and deliver 
to the purchasers of the Bonds of each series authorized hereunder a Continuing Disclosure 
Certificate or a Continuing Disclosure Agreement evidencing the County's undertaking to 
comply with the continuing disclosure requirements of Paragraph (b)(5) of such Rule 15c2-12 to 
the extent applicable to the Bonds, such Continuing Disclosure Certificate or Continuing 
Disclosure Agreement to be in such form as shall be approved by such Authorized Officer upon 
the advice of counsel (including the County Attorney or Bond Counsel to the County), such 
approval to be conclusively evidenced by the execution of such Continuing Disclosure 
Certificate or Continuing Disclosure Agreement by such Authorized Officer.
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SECriON 10. Approval of Hxccution and Delivei'v of Escrow Deposil; 
Appointment of Escrow Auent: Authorization of Purchase of Securities: Designation ol'
Refunded Bonds for Redemption.

(a) Any Authorized Officer is hereby authorized and directed to execute and 
deliver to the Escrow Agent an Escrow Deposit Agreement Ibr each scries of Refunded Bonds in 
sueh form as such Authorized Officer executing the same shall approve upon the advice of 
counsel (including the County Attorney and Bond Counsel), such approval to be conclusively 
evidenced by the execution thereof by such Authorized Officer, 'fhere shall be transferred to the 
Escrow Agent from the Principal and Interest Accounts and the Reserve Account in the Revenue 
Fund such amounts on credit to such accounts for the payment of principal and interest on the 
Refunded Bonds for deposit into the Escrow Deposit Fund thereunder such amounts as shall be 
determined by the Director of Finance.

(the ;;
(b) Any Authorized Officer is hereby authorized to appoint an Escrow Agent 

Escrow Agenf’) in connection with the refunding of the Refunding Bonds.

(c) The Escrow Agent is hereby authorized to purchase from moneys 
deposited in the Escrow Deposit Fund created and established under the Escrow Deposit 
Agreement United Slates Government Securities as referred to in the Escrow Deposit Agreement 
and as permitted by the Resolution. Such securities so purchased shall be held by the Escrow 
Agent under and in accordance with the provisions of the Escrow Deposit Agreement. Any 
Authorized Officer is hereby authorized to execute, on behalf of the County, any instruments 
required to be executed on behalf of the County in connection with investments contemplated by 
the Escrow Deposit Agreement.

(d) Subject to the issuance, sale and delivery of the Bonds pursuant to this 
Supplemental Resolution, the Board hereby designates for redemption the Refunded Bonds to be 
redeemed at a redemption price equal to the principal amount thereof, together with the interest 
accrued thereon to the date or dates fixed for redemption thereof, plus the applicable premium, if 
any. Any Authorized Officer is hereby authorized and directed to deliver to the escrow agent 
under the Escrow Deposit Agreement irrevocable written instructions to give notices of such 
redemption of the Refunded Bonds, in the name and on behalf of the County, to the registered 
owners thereof, such notices to be given in the manner and at the time or limes provided in the 
respective proceedings authorizing the issuance of the respective bonds and to be in substantially 
the forms attached as one or more exhibits to the Escrow Deposil Agreement.

SECT ION 11. Debt Service Payments.

(a) For the purpose of providing for the payment of the interest on the Bonds, 
not later than the first interest payment dale for the Bonds and on or belbrc May 1 and 
November 1 in each year thereafter, there shall be credited to the Interest Account an amount 
such that, if the same amount were so paid and credited to the Interest Account on each May 1 
and November 1 and thereafter, the aggregate of the amounts so credited to the Interest Account, 
would on such date be equal to the installment of interest coming due on such dale on the Bonds. 
In making such credits to the Interest Account, any amounts paid into the Revenue Fund and 
credited to the Interest Account representing accrued interest received on the sale of the Bonds
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and any other credit otherwise made to such account shall be taken into consideration and 
allowed for.

(b) Tor the purpose of providing lor the payment of the principal of the Bonds 
issued as Serial Bonds, not later than each May 1 on which such Serial Bonds shall come due 
and payable, there shall be credited to the Principal Account an amount such that the aggregate 
of the amounts so credited to the Principal Account together with any other moneys theretofore 
credited to the Principal Account, would be equal to the installment of principal of such Bonds 
i.ssued as Serial Bonds coming due on such date.

(c) For the purpose of providing moneys to retire any Term Bonds, not later 
than each May 1 on which sinking fund installments shall be due on any Term Bonds, there shall 
be credited to the Sinking Fund Account for the purpose of retiring such Term Bonds, an amount 
such that the aggregate of the amounts so credited to such account, together with other moneys 
theretofore credited to such account, would be equal to the sinking fund installment on the Term 
Bonds coming due on such date.

SEC'FION 12. Supplemental Resolution is a "Supplemental Resolution” under 
the Resolution: Bonds are "Bonds" and "Additional Bonds" under the Resolution.

(a) This Supplemental Resolution is adopted pursuant to Section 18A of the 
Resolution. This Supplemental Resolution (i) supplements the Resolution, (ii) is hereby found, 
determined, and declared to constitute and to be a "Supplemental Resolution" within the 
meaning of the quoted words as del'ined and used in the Resolution and (iii) is adopted pursuant 
to and under the authority of the Resolution.

(b) (i) The Bonds are hereby found, determined and declared to constitute 
and to be "Additional Bonds" and "Bonds" within the meaning of the quoted words as defined 
and used in the Resolution. The Bonds shall be entitled to the benefits, security and protection of 
the Resolution, equally and proportionately with any other Bonds heretofore or hereafter issued 
thereunder, shall be payable from the Revenues of the Water and Sewer Sy.stem on a parity with 
all Bonds heretofore or hereafter issued under the Resolution, shall rank pari passu with all 
Bonds heretofore or hereafter issued under the Resolution and shall be equally and ratably 
secured with all Bonds heretofore or hereafter issued under the Resolution by a prior and 
paramount lien and charge on the Revenues, without priority or distinction by reason of series, 
number, date, dale of sale, date ol' issuance, date of execution and authentication or date of 
delivery, all as is more fully set forth in the Resolution.

(ii) It is hereby further found, determined and declared that no default exists in 
the payment of the principal of or interest and premium, if any, on any Bond issued under the 
Resolution and that all mandatory redemptions, if any, of Bonds required to have been made 
under the terms of the Resolution or any Supplemental Resolution have been made.

SECTION 13. Amendments to Resolution, (a) The amendments set forth in this 
Section 13 shall be effective at such time as such amendments have been consented to by the 
holders of at least sixty-six and two-thirds percent (66 2/3%) of Outstanding Bonds under the 
Resolution (hereinaller the "Effective Date"), except as otherwise set forth below. By virtue of
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their purchase of the Bonds authorized by this Supplemental Resolution (lor the purposes of this 
Section 13,. such Bonds shall be referred to in this Section 13 as the "Scries 2020 Bonds"), the 
holders of such Scries 2020 Bonds shall consent, and shall be deemed to have consented, to the 
amendments to the Original Resolution set forth below.

(b) Each of the amendments set forth below, individually, is subject to, and 
shall be deemed to be, repealed and of no force and effect, without any further action by the 
Board of Supervisors, in the event that any such amendment shall, on and as of the sale date of 
the Series 2020 Bonds, cause any initial rating on the Series 2020 Bonds or any then-existing 
rating on any other Outstanding Bonds on and as of the sale date of the Series 2020 Bonds, to be 
lower than the ratings on the Outstanding Bonds in effect on the date oi' adoption of this 
Supplemental Resolution, or to be withdrawn, as a result of the inclusion of such amendments in 
this Supplemental Resolution.

(c) Subject to the foregoing, the Resolution is hereby amended as follows;

(A) Debt Service Rcscnc Account. (1) The Original Resolution 
shall be amended and read to provide that, from and after the Effective Date, the Reserve 
Account established under the Resolution shall secure only such series of Bonds as shall 
be designated by the County at the time of sale thereof as being secured by the Reserve 
Account, subject to paragraph (c)(A)(4) below. Notwithstanding anything in the 
Resolution to the contrary, Additional Bonds issued on or after the Effective Date shall 
not be required to be secured by the Reserve Account and the holders of any such series 
of Bonds as may be designated by the County at the time of sale thereof as not being 
secured by the Reserve Account shall have no rights to payment from funds on deposit in 
any Reserve Account established now or hereafter under the Resolution.

(2) From and after the Effective Date, and subject to paragraph (c)(A)(4) 
below, paragraph E under the heading “PRlORFfY SECOND" in Section 9 of the 
Original Resolution shall be amended to provide that the amount required to be 
maintained in the Reserve Account shall be equal to the maximum Debt Service 
Requirement for any year for all Outstanding Series 2013 Bonds, Scries 2014 Bonds, 
Series 2016 Bonds, Series 2018 Bonds and Series 2019 Bonds issued under the 
Resolution.

(3) From and after the Effective Date, any Reserve Account established for 
any series of Bonds issued on or after the Effective Date to be secured by a Reserve 
Account shall be maintained in an amount equal to the Reserve Account requirement for 
such series of Bonds as shall be set forth in any Supplemental Resolution relating to such 
series of Bonds.

(4) From and after the Effective Date, the Reserve Account, if any, 
established for the Series 2020 Bonds may, at the option of the County, without the 
consent of the holders of the Series 2020 Bonds, be released, and the funds on deposit 
therein shall thereupon be used by the County for any purpose permitted by the 
Resolution.

-11-
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(B) Covenant as to Rates aiul Charges, i'rom and after the ElTeclive 
Date, the del'inilion of "Operating Revenues" as defined in Section 14 of the Original 
Resolution shall be amended and restated for all purposes of the Resolution, including for 
the purposes of Section 18 of the Original Resolution, as follows: ""Operating Revenues'’ 
means the Revenues after deduction therefrom of any income, revenues and moneys 
derived from (i) the proceeds of the sale or other disposition of all or any part of the 
Water and Sewer System, and (ii) the proceeds of insurance and condemnation awards 
received with respect to the Water and Sewer System."

(C) Amendments to the Resolution. From and after the date on
which there shall no longer be any Outstanding Series 2013 Bonds, Series 2014 Bonds, 
Series 2016 Bonds, Series 2018 Bonds or Series 2019 Bonds under the Resolution, 
paragraph 2 of Section 25 of the Original Resolution shall be amended to provide that 
amendments to the Resolution requiring the consent of the holders of Bonds shall be 
permitted and shall become effective upon the consent of the holders of not less than a 
majority in aggregate principal amount of the Outstanding Bonds; provided, however, 
that, without the consent of the holder of each Bond affected thereby, no modification 
shall be made which will (a) extend the time of payment of the principal of or the interest 
on any Bond or reduce the principal amount thereof or the rale of interest thereon or the 
premium payable upon the redemption thereol', (b) give to any Bond any preference over 
any other Bond secured equally and ratably therewith, (c) create any pledge prior to or on 
a parity with the pledge afforded by the Resolution, (d) deprive any holder of the security 
afforded by the pledge of the Bond Resolution, or (e) reduce the percentage in principal 
amount of the Bonds required to authorize any modification to the Resolution.

(D) Issuance of Refunding Bonds. From and after the Effective Date, 
paragraph B of Section 18 of the Original Resolution shall be amended to provide that, in 
lieu of satisfaction of the requirements for issuance of Refunding Bonds set forth in such 
paragraph B, Refunding Bonds may also be issued upon delivery of a certificate of the 
Director of f'inance of the County demonstrating satisfaction of the conditions set forth in 
subparagraphs 1,2 and 3 of paragraph A of Section 18 of the Original Resolution.

SECTION 14. Filimt of this Sunnlemental Resolution with Circuit Court. The 
County Attorney be and hereby is authorized and directed to llle a copy of this Supplemental 
Resolution, cenified by the Clerk of the Board to be a true and correct copy thereof, with the 
Circuit Court of the County.

SEC'flON 15. Effect of Article and Section Meadimzs and Table of Contents. 
The headings or titles of articles and sections hereof, and any table of contents appended hereto 
or copies hereof, shall be for convenience of reference only and shall not affect the meaning or 
construction, interpretation or effect of this Supplemental Resolution.

SECTION 16. Effectiveness of this Sunnlemental Resolution. This 
Supplemental Resolution shall be effective from and after the adoption hereof by the Board; 
provided that in the event any Bonds authorized for issuance under this Supplemental Resolution 
shall not have been issued and delivered on or before .lime 30, 2021, this Supplemental
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Resolution shall thereafter be void and the authorization herein shall terminate and be of no 
further force and elTcct.

- 13 -
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(FORM OF BOND)

UNITED STATES OF AMERICA 
COMMONWEALTH OF VIRGINIA 

COUNTY OF HENRICO
WATER AND SEWER SYSTEM REVENUE BOND, 

SERIES_____

REGISTERED 

No. R-_

INTEREST RATE: MATURITY DATE: DATE OF BOND:

REGISTERED

S

CUSIP NO.:

MAY I,

REGISTERED OWNER: CEDE & CO.

PRINCIPAL SUM:

The Counly of Henrico (hereinafter referred to as the “County"), a political 
subdivision of the Commonwealth of Virginia, for value received, hereby acknowledges itself 
indebted and hereby promises to pay to the Registered Owner (named above), or registered 
assigns, but solely from the revenues and moneys pledged to the payment hereof hereinafter 
specilled and not otherwise, on the Maturity Date (specified above), unless this Bond shall have 
been called for previous redemption and payment of the redemption price shall have been duly 
made or provided for, the Principal Sum (specified above), and to pay interest on such Principal 
Sum, but solely from such revenues and moneys pledged to the payment hereof hereinafter
specified and not otherwise, on the first day of [May] [November], 20__, and semiannually on
the first day of May and the first day of November of each year thereafter (each such date is 
hereinafter referred to as an “interest payment date”), from the date hereof or from the interest 
payment date next preceding the date of authentication hereof to which interest shall have been 
paid, unless such date of authentication is an interest payment date, in which case from such 
interest payment date, or unless such date of authentication is within the period from the 
sixteenth (16th) day to the last day of the calendar month next preceding the following interest 
payment date, in which case from such following interest payment date, such interest to be paid 
until the maturity or redemption hereof at the Interest Rate (specified above) per annum, by wire 
transfer or by check or draft mailed by the Registrar hereinafter mentioned to the Registered 
Owner in whose name this Bond is registered upon the books of registry of the County kept by 
the Registrar as of the close of business on the fifteenth (15th) day (whether or not a business 
day) of the calendar month next preceding each interest payment date at the address of the 
Regislei'ed Owner hei'eof as it appears on such books of I'egisti-y; provided, however, that so long 
as this Bond is in book-entry only form and registered in the name ol'Cede & Co., as nominee ol' 
the Depositor)' Tiaist Company (“DTC"), or in the name of such other nominee of DTC as may 
be requested by an authorized representative of DTC, interest on this Bond shall be paid directly 
to Cede & Co. or such other nominee of DTC by wii-e transfer. Interest on this Bond shall be
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calculated on the basis of a three hundred sixty (360) day year consisting of twelve (12) thirty 
(30) day months.

The principal of this Bond is payable on presentation and surrender hereof at the
designated corporate trust office of____________________. as Paying Agent and Registrar, in
the City of___________.__________. Principal of and interest on this Bond are payable in
such coin or currency of the United States of America as at the respective dates of payment 
thereof is legal tender for public and private debts.

This Bond is one of a duly authori^'ed scries of Bonds (herein referred to as the
"Bonds'") of the aggregate principal amount of_______________________________________
Dollars ($ ________ _) of like date, denomination and tenor herewith except for number,
interest rate, maturity and redemption provisions, and is issued under and pursuant to and in full 
eompliance w'ith the Constitution and statutes of the Commonwealth of Virginia, including 
Chapter 26 of Title 15.2 of the Code of Virginia, 1950 (the same being the Public Finance Act of 
1991), a resolution duly adopted on November 23, 1977 by the Board of Supervisors of the 
County, entitled “A RESOLUTION AUTHORIZING THE ISSUANCE OF TWELVE 
MILLION EIGHT HUNDRED SEVENTY THOUSAND DOLLARS ($12,870,000) BONDS 
OF HENRICO COUNTY, VIRGINIA, FOR THE PURPOSE OF REFUNDING IN ADVANCE 
OF MATURITY WATER AND SEWER SYSTEM REVENUE BONDS, SERIES OF 1975, OF 
HENRICO COUNTY, VIRGINIA, HERETOFORE ISSUED FOR THE' PURPOSE OF 
ACQUIRING, CONSTRUCTING, RECONSTRUCTING, IMPROVING, EXTENDING AND 
ENLARGING A UNIFIED WATER SUPPLY AND SANITARY SEWERAGE SYSTEM IN 
HENRICO COUNTY; PRESCRIBING THE FORM AND DETAILS OF THE BONDS 
AUTHORIZED HEREBY; COVENANTING AS TO THE ESTABLISHMENT, 
MAINTENANCE, REVISION AND COLLECTION OF RATES AND CHARGES FOR THE 
SERVICES, FACILITIES AND COMMODITIES OF SAID SYSTEM AND THE 
COLLECTION AND DISBURSEMENT OF THE REVENUES DERIVED THEREFROM; 
PLEDGING SAID REVENUES 'fO THE PAYMENT OF THE PRINCIPAL OF AND 
INTEREST ON SAID BONDS AS THE SAME BECOME DUE AND LIMITING THE 
PAYMENT OF SAID BONDS SOLELY TO SAID REVENUES; SETTING FORTH THE 
LIMITATIONS ON THE ISSUANCE OF ADDITIONAL BONDS PAYABLE FROM SAID 
REVENUES; AND MAKING OTHER COVENANTS AND AGREEMENTS IN 
CONNECTION WITH THE FOREGOING", as amended, and a resolution supplemental thereto 
duly adopted by sueh Board on March 10, 2020, entitled ''RESOLUTION-Authorizing and 
Providing for the Issuance and Sale of Not to Exceed fhree Hundred Twenty-Five Million 
Dollars ($325,000,000) Aggregate Principal Amount of Water and Sewer System Revenue 
Bonds, ol the County of Henrico, Virginia, for the Purpose of Refunding One or More 
Outstanding Series of Water and Sewer System Revenue Bonds of the County” (such resolutions 
being herein referred to collectively as the "Resolution”) for the purpose of refunding certain 
outstanding Water and Sewer System Revenue Bonds of the County.

This Bond and the series of Bonds of which this is one and interest thereon are 
payable solely from, and secured equally and ratably solely by a lien and charge on, the revenues 
derived from the operation of the water and sewer system of the County, consisting of the plants 
and properties, real and personal, tangible and intangible, owned or operated by the County, u.sed
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for or pertaining to the supply, storage, treatment, transmission and distribution of water, or the 
collection, transmission, treatment and disposal of sewage, and all additions, improvements, 
enlargements, extensions, expansions and betterments to such plants and properties hereafter 
constructed or otherwise acquired (exclusive of any such plants and properties constituting 
separate utility systems and financed other than by Bonds or Additional Bonds issued under the 
Resolution), subject, however, to the prior payment from such revenues of the expenses of 
operation and maintenance of the water and sewer system, on a parity with the payment of 
principal of and interest on all Bonds and interest on all Bond Anticipation Notes issued under 
the Resolution.

This Bond and the series of Bonds of which this is one are not a debt of the 
County within the meaning of any constitutional or statutory limitation upon the creation of 
general obligation indebtedness of the County, nor does this Bond or the Bonds of the series of 
which it is one impose any general liability upon the County, and the County shall not be liable 
for the payment hereof or thereof out of any funds of the County except the revenues of the water 
and sewer system of the County, which revenues have been pledged to the punctual payment of 
the principal of and interest on this Bond and the scries of Bonds of which this is one in 
accordance with the provisions of the Resolution.

Reference is hereby made to the Resolution, to all of the provisions of which any 
Registered Owner of this Bond by his acceptance hereof hereby assents, for dellnitions of terms, 
the description ol' and the nature and extent of the security for the Bonds issued under the 
Resolution, including this Bond, the description of the plants and properties constituting the 
water and sewer system of the County, the description of and the nature and extent of the 
security for, and the revenues and the moneys pledged to the payment of the interest on and 
principal of, the Bonds issued under the Resolution, including this Bond; the nature and extent 
and manner of enforcement of the pledge; the covenants of the County as to the fixing, 
maintaining and revising of rates, rentals, fees and charges for the services, facilities and 
commodities of the water and sewer system of the County; the covenants of the County as to the 
collection, deposit and application of the revenues of the water and sewer system of the County, 
the conditions upon which other Bonds may hereafter be issued under the Resolution payable on 
a parity with this Bond from the revenues of the water and sewer system of the County and 
equally and ratably secured herewith, the conditions upon which the Resolution may be amended 
or supplemented, the rights and remedies of the owner hereof with respect hereto, the rights, 
duties and obligations of the County, the provisions discharging the Resolution as to this Bond 
and the lien and pledge of this Bond on the revenues of the water and sewer system of the 
County if there shall have been deposited with the paying agent for this Bond on or before the 
maturity or redemption hereof moneys sufllcienl to pay the principal hereof and the interest 
hereon to the maturity or redemption date hereof, or certain specified securities maturing at such 
times and in such amounts which, together with the earnings thereon, would be sufficient for 
such payment; and for the other terms and provisions of the Resolution.

The Bonds of the series of which this Bond is one maturing on and before May I,
_____ are not subject to redemption prior to their stated maturities thereof The Bonds of the
series of which this Bond is one (or portions thereof in installments of $5,000) maturing on and 
after May I, _____ are subject to redemption at the option of the County prior to the stated
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maturities thereof, on or after May in whole or in part at any time and at the redemption
price of par, together with the interest accrued on such principal amount to the date fixed for
redemptioit. [The Bonds of the series of which this Bond is one maturing May 1,______ shall
be redeemed pursuant to the Resolution on May 1 in each year commencing_____________1,

, from moneys to be credited to the Sinking Fund Account in the Revenue Fund for the 
redemption of such Bonds, such redemption to be made at a redemption price equal to the 
principal amount thcreol', together with the interest accrued on such principal amount to the date 
fixed for the redemption thereof.] In the event less than all of the Bonds of a particular maturity 
arc called for redemption, the particular Bonds of such maturity or portions thereof in 
installments of $5,000 to be redeemed shall be selected by lot.

If this Bond is redeemable and this Bond (or any portion of the principal amount 
thereof in installments ol'S5,000) shall be called for redemption, notice of the redemption hereof, 
specifying the date, number and maturity of this Bond, the date and place fixed for its 
redemption and if less than the entire principal amount of this Bond is to be redeemed, that this 
Bond must be surrendered in exchange for the principal amount thereof to be redeemed and the 
issuance of a new Bond equaling in principal amount that portion of the principal amount hereof 
not to be redeemed, shall be mailed not less than thirty (30) days prior to the date fixed for 
redemption by fir.st class mail, postage prepaid, to the Registered Owner ol' this Bond at the 
address of such Registered Owner as it appears on the books of registry maintained by the 
Registrar as of the close of business on the forty-fifth (45th) day preceding the date fixed for 
redemption. 11' notice of redemption ol' this Bond shall have been given as aforesaid, and 
payment of the principal amount of this Bond (or the portion of the principal amount hereof to be 
redeemed) and of the accrued interest payable upon such redemption shall have been duly made 
or provided for, interest hereon shall cease to accrue from and after the dale so specilled for the 
redemption hereof

Subject to the limitations and upon payment of the charges, if any, provided in the 
proceedings authorizing the Bonds of the series of which this Bond is one, this Bond may be 
exchanged at the designated corporate trust office of the Registrar for a like aggregate principal 
amount of Bonds of other authorized principal amounts and of the series of which this Bond is 
one. This Bond is transferable by the Registered Owner hereof, in person or by the agent of such 
Registered Owner duly authorized in writing, at the designated corporate trust office of the 
Registrar but only in the manner, subject to the limitations and upon payment of the charges, if 
any, provided in the proceedings authorizing the Bonds of the series of which this Bond is one, 
and upon the surrender hereof for cancellation. Upon such transfer a new Bond or Bonds of 
authorized denominations and of the same aggregate principal amount of the .series of which this 
Bond is one will be issued to the transferee in exchange herefor.

This Bond shall not be valid or obligatory unless the certificate of authentication 
hereon shall have been manually signed by an authorized signator of the Registrar.

It is hereby certified, recited and declared that all acts, conditions and things 
required lo have happened, to exist and to have been performed precedent to and in the issuance 
of this Bond and the series of which it is one, have happened, do exist and have been performed
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in regular and due lime, form and manner as required by law, and thal the Bonds of the series of 
which this Bond is one do noi exceed any constitutional or statutory limitation of indebtedness.

IN WITNESS WHEREOF, the County, by its Board of Supervisors, has caused 
this Bond to be executed by the manual or facsimile signature of the Chairman of such Board; 
the seal of the County to be impressed or a facsimile thereof imprinted hereon, attested by the 
manual or facsimile signature of the Clerk of such Board; and this Bond to be dated the dale first 
above written.

Chairman of the Board of Supershsors

(Seal)

Clerk of the Board of Supervisors
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CERTIFICATE OF AUTHENTICATION

This Bond is one of Ihc Bonds delivered pursuanl lo ihe within-mentioned
proceedings.

By:

as Registrar and Paying Agent

Authorized Signature

Date of Authentication:

ASSIGNMENT

For value received, the undersigned hereby sell(s), assign(s) and transfer(s) unto 

(Please print or type name and address, including postal zip code, of transferee)

PLEASE INSERT SOCIAL SECURITY 
OR OTHER TAX IDENTIFYING NUMBER 

OF TRANSFEREE:

. Dated:

Signature(s) Guaranteed:

NOTICE: Signature(s) must be guaranteed by 
a member firm of the New York Stock 
Exchange, Inc. or a commercial bank or trust 
company.

(Signature(s) of Registered Owner)
NOTICE: the signalure(s) above must
coiTespond with the name of the Registered 
Owner as it appears on the front of this Bond 
in every particular, without alteration or 
enlargement or any change whatsoever.
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COUNTY OF HENRICO, VIRGINIA 

BOARD OF SUPERVISORS 
MINUTE

Agenda Item No, 
Page No. 1 of 2

Agenda Title: RESOLUTION — Award of Contract — Commonwealth’s Attorney Office Renovation 
Brookland District

For Clerk's Use Only;

Date:
^''f^pproved 

( } Denied 
( ) Amended 
( ) Deferred to:

10(1020 BOARD OF SUPERVISORS ACTION

Moved by (1] Seconded by (1)______X ')
(2)____________________________  (2).

"AFFM DVF.B)
YES NO OTHER

Branin, T. ____

Nelson, T. __

O'Bannon, P. __  __
Schmitt, D. ^ 
Thornton, F.

WHEREAS, the County needs to renovate the Commonwealth’s Attorney Office; and,

WHEREAS, the County received five bids on February 12, 2020, in response to ITB No. 20-1965-IJOK with 
the following results for the Base Bid and Additive Alternate No. 1:

Bidder Total Bid
Brooks & Co. General Contractors, Inc. 
Richmond, VA

$286,100

RMT Construction & Development Group LLC 
Richmond, VA

$315,777

VIRTEXCO Corporation 
Richmond, VA

$342,300

Suburban Remodeling Corp. d/b/a SRC, Inc. 
Richmond, VA

$372,800

The Carpentry and Painting Experts, LLC 
Henrico, VA

$413,200

WHEREAS, after review and evaluation of all bids, it was determined that Brooks & Co. General Contractors, 
Inc. is the lowest responsive and responsible bidder for the Base Bid and Additive Alternate No. 1.

By Agency Head
/

By County Manager

Routing; 
Yellow to;

Copy to:

Certified:
A Copy Teste; __

Clerk, Board of Supervisors

Date;



COUNTY OF HENRICO. VIRGINIA 
BOARD OF SUPERVISORS 

MINUTE

Agenda Item No. 

Page No. 2 of 2

RESOLUTION — Award of Contract — Commonwealth's Attorney Office Renovation — 
Brookland District

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors:

1. A contract to furnish all labor, materials, supplies, equipment, and services 
necessary for renovation of the Commonwealth’s Attorney Office is awarded to 
Brooks & Co. General Contractors, Inc., the lowest responsive and responsible 
bidder, in the amount of $286,100 pursuant to ITB No. 20-1965-1JOK and the 
bid consisting of the Base Bid and Additive Alternate No. 1 submitted by 
Brooks & Co. General Contractors, Inc.

2. The County Manager is authorized to execute the contraet in a form approved by 
the County Attorney.

3. The County Manager, or the Purchasing Director as his designee, is authorized 
to execute all change orders within the scope of the project budget not to exceed 
15 percent of the original contract amount.

Comment: Funding to support the contract is available within the project budget. The
Director of General Services and the Purchasing Director recommend approval 
of the Board paper, and the County Manager concurs.
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COUNTY OF HENRICO, VIRGINIA 

BOARD OF SUPERVISORS 
MINUTE

Agenda Item No.^^—'X-O 

Page No. 1 of 2

Agenda Title: RESOLUTION — SIA2020-00001 — Glover Park Expansion Site — Substantially in Accord 
with the 2026 Comprehensive Plan — Brookland District

For Clerk' 
<2

Date:

Use Only;

0 lo2o
(j^^^pproved 

[ ) Denied 
( J Amended 
[ ) Deferred to:

BOARD OF SUPERVISORS ACTION
Moved by (1) Seconded by (1) ^

(2), .(2)_

RE S: u;I

YES NO OTHER

Branin, T.

Nelson, T. ^   
O'Bannon, P. ^____ ___

Schmitt, D. __  __  __

Thornton, F. __  ___ __

WHEREAS, Section 15.2-2232A of the Code of Virginia requires the Planning Commission to review and 
consider whether the general or approximate location, character, and extent of major public facilities are 
substantially in accord with the County's 2026 Comprehensive Plan (the “Plan”); and,

WHEREAS, the Planning Commission reviewed the Glover Park expansion site located generally between the 
north line of Greenwood Road and the Chickahominy River and between Glover Park and the west line of 
Woodman Road extended; and,

WHEREAS, a report dated January 30, 2020, presented by the Planning staff to the Planning Commission found 
the proposed use would not conflict with, or be a significant departure from, the Plan; and,

WHEREAS, on February 13, 2020, the Planning Commission reviewed the staff recommendations and found 
the proposed use will further the Goals, Objectives, and Policies of the Plan that identify the need for new public 
services; and,

WHEREAS, the Planning Commission found the proposed site can be designed to be compatible with the 
surrounding area; and,

WHEREAS, the Board of Supervisors has reviewed the Planning Commission's finding and concurs with its 
conclusions.

NOW, THEREFORE, BE IT RESOLVED by the Henrico County Board of Supervisors that the proposed 
Glover Park expansion site is substantially in accord with the Plan.

By Agency Hea

Routing: 
Yellow to:

Copy to:

By County Manag'

Certified:
A CopyTeste:

Clerk, Board of Supervisors

Date;



COUNTY OF HENRICO, VIRGINIA 
BOARD OF SUPERVISORS 

MINUTE

Agenda Item 

Page No. 2 of 2

Agenda Title: RESOLUTION — SIA2020-00001 — Glover Park Expansion Site — Substantially in Accord 
with the 2026 Comprehensive Plan — Brookland District

Comments: The Director of Planning concurs with the finding of the Planning Commission that the proposed 
Glover Park expansion site is substantially in accord with the Plan and recommends approval of the Board 
paper; the County Manager concurs.
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COUNTY OF HENRICO, VIRGINIA 

BOARD OF SUPERVISORS 
MINUTE

ABendfi llem Nn. 

Page No. I of 2

Agenda Title; RESOLUTION — Award of Contract— Berkeley Pointe Water Main Replacement 
— Tuckahoe District

For Clerk's Use Only: BOARD OF SUPERVISORS ACTION
: Moved by 0) O fof2/n/VUV^ Seconded by fl) .Dale

iyf^pprovci 
{ ) Denied 
{ ) Amended 
( ) Deferred U>;

(2), (2).

""APFROVIB)
YieS NO OniKR

Braiiin. T.
Nelson. T.
O'Bannon. P. ___
Schmitt. D. ' 
Thornton. F.

WHEREAS, the County received three bids on February 5, 2020, in response to Invitation to Bid No. 
19-1932-lOPEW and Addendum No. I for replacement of the,water main and related work along Coachouse 
Lane and Welherburn Court in the Berkeley Pointe townhouse development; and,

WHEREAS, the project will replace approximately 660 feet of existing 4-inch, 6-inch, and 8-inch diameter 
water pipe with ductile iron water pipe; replace 31 water service connections; and rehabilitate six sewer 
manholes; and,

WHEREAS, the bids were as follows:

Bidders
C. T. Purcell Excavating, Inc. 

Montpelier, VA
Suffolk Utility Construction. Inc. 

Suffolk, VA
Kelvic Construction Company, Inc. 

Stafford, VA

Bid Amount
$523,643.00

$659,053.85

$723,752.00

WHEREAS, after a review and evaluation of all bids, it was determined that C. T. Purcell E.xcavating, Inc. 
is the lowest responsive and responsible bidder.

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors;

1. The contract is awarded to C. T. Purcell Excavating, Inc., the lowest responsive and 
responsible bidder, in the amount of $523,643, pursuant to Invitation to Bid No.19-1932- 
lOPEW, Addendum No. I, and the bid submitted by C. T. Purcell Excavating, Inc.

By Aiicnev Head Rv Cniiniv Manai^r

Routing; 
Yellow to:

Copy to:

Ccriitlecl:
A Copy Teste:

Clerk. Board of Supervisors

Date:



COUNTY OF HENRICO, VIRGINIA 
BOARD OF SUPERVISORS 

MINUTE
Agenda Item Nn 

Page No. 2 of 2

Agenda Title: RESOLUTION — Award of Contract - Berkeley Poiiite Water Main Replacement 
— Tuckalioe District

2. The County Manager is authorized to execute the contract in a form approved by the County 
Attorney.

3. The County Manager, or the Purchasing Director as his designee, is authorized to execute 
change orders within the scope of the project budget not to exceed 15% of the original 
contract amount.

Comment; Funding will be provided by the Water and Sewer Revenue Fund. The Director of Public 
Utilities and the Purchasing Director recommend approval of the Board paper, and the 
County Manager concurs.



COUNTY OF HENKICO, VIRGINIA 
BOARD OF SUPERVISORS 

MINUTE Ageiuhi ilem No.
!’;ise No. 1 of 1

Agenda Title: RESOLUTION - Authorizing and Providing for the Issuance and Sale of Not to 
Exceed One Hundred Thirteen Million Thirty-Five Thousand Dollars ($113,035,000) Aggregate 
Principal Amount of County of Henrico, Virginia, General Obligation Public Improvement 
Bonds

For Clcrtc’s Use Only:

Dale; 3 10 102-0
( V Approved 
( ) Denied 
( ) Amended 
( ) Deferred to;

OF SUPERVISORS ACTION
Moved bv (1) 0 A/1 Seconded bv (1) ^

' (2)(2),

VKS NO OrUEik

1^5 o
Braniii.T.

Nelson. I.

O'Baiinnn. 1*._____
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The Board of Supervisors adopted the attached resolution.

Comments: This resolution was prepared by the County’s bond counsel and has been reviewed and 
approved as to form by the County Attorney.
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RESOLUTION AUTHORIZING AND PROVIDING FOR THE ISSUANCE AND SALE 
OF NOT TO EXCEED ONE HUNDRED THIRTEEN MILLION THIRTY-FIVE 
THOUSAND DOLLARS (S1I3,035,000) AGGREGATE PRINCIPAL AMOUNT OF 
COUNTY OF HENRICO, VIRGINIA, GENERAL OBLIGATION PUBLIC 
IMPROVEMENT BONDS

WHEREAS, the voters of Henrico County, Virginia (the "County"), at an election 
in the County held on November 8, 2016, approved the issuance of general obligation bonds of 
the County (the "Voter Authorization"), for the purposes and in the amounts as follows:

Purpose
Schools
Libraries
Fire Stations and Facilities 
Recreation and Parks 
Roads

2016 Election
$272,600,000

24,000,000
22,100,000
87,100,000
14.000.000

$419,800,000

WHEREAS, as of the dale of adoption of this Resolution, the County has issued 
(i) its $102,255,000 aggregate principal amount of General Obligation Publie Improvement 
Bonds, Series 20I7A, (ii) its $99,395,000 aggregate principal amount of Genera! Obligation 
Public Improvement Bonds, Series 2018, and (iii) its $105,1 15,000 aggregate principal amount 
of General Obligation Public Improvement Bonds, Scries 2019 (collectively, the "Outstanding 
Bonds") pursuant to the Voter Authorization;

WHEREAS, the County may issue an additional $113,035,000 of its general 
obligation bonds under and pursuant to the Voter Authorization for the following purposes and in 
the following amounts:

Purpose
Schools
Recreation and Parks 
Fire Stations and Facilities 
Libraries 
Roads

Outstanding Bonds
$221,885,000 

44,445,000 
I 1,435,000 
24,000,000 

5.000.000

Remaining Voter Authorization
$50,715,000
42,655,000
10,665,000

0
9.000.000

WHEREAS, in the judgment of the Board of Supervisors of the County, it is 
necessary and expedient to issue and sell not to exceed One Hundred Thirteen Million Thirty- 
Five Thousand Dollars ($1 13,035,000) aggregate principal amount of general obligation bonds 
of the County in accordance with the Voter Authorization and this Resolution to pay costs of 
public improvement projects in the approximate amounts set forth below;

Purpose
Schools
Libraries
Fire Stations and Facilities 
Recreation and Parks 
Roads

Total Bonds to be Issued
$50,715,000

0
10,665,000
42,655,000

9.000.000
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF HENRICO COUNTY, VIRGINIA;

SECTION I. Pursuant to Chapter 26 of'Fitle 15.2 of the Code of Virginia, 
1950, as amended, the same being the Public Finance Act of 1991 (the "Public Finance Act ol 
199L0= and the Voter Authorization, for the purpose of Financing certain school capital 
improvements, road improvements, and recreation and parks facilities capital improvements, 
there are authorized to be issued in one or more series from time to lime One Flundred Thirteen 
Million Thirty-Five Thousand Dollars ($113,035,000) aggregate principal amount of general 
obligation bonds of the County to be designated as the "Flenrico County, Virginia, General 
Obligation Public Improvement Bonds" (herein referred to as the "Bonds").

SECTION 2. (a) 'Fhc Bonds shall be issued in fully registered form and shall
be in the denomination of $5,000 or any integral multiple thereof. The Bonds shall be numbered 
from R-1 upwards in order of issuance and shall have such series designation as shall be 
detennined by the Director of Finance; shall mature in such years and in such amounts in each 
year as shall be determined by the Director of Finance; and shall bear interest, calculated on the 
basis of a 360-day year comprised of twelve 30-day months, at such rate or rates per annum as 
shall be determined in accordance with the provisions of Section 8, such interest to be payable 
semiannually; provided the first interest payment date may be any date within one (1) year from 
the date of the Bonds as determined by the Director of Finance. The Director of Finance is 
authorized to determine, in accordance with and subject to the provisions of this Resolution; the 
date or dales of the Bonds; the interest payment dales thereof; the record dates thereof; the 
maturity dates thereof; the amount of principal maturing on each maturity date; and whether or 
not the Bonds shall be subject to redemption prior to their stated maturity or maturities and if 
subject to such redemption, the premiums, if any, payable upon such redemption and the 
respective periods in which such premiums are payable.

(b) (i) If the Bonds are subject to redemption and if any Bonds (or portions
thereof in installments of $5,000 or any integral multiple ihercoO arc to be redeemed, notice of 
such redemption specifying the date, numbers and maturity or maturities of the Bond or Bonds to 
be redeemed, the date and place or places llxed for their redemption, the premium, if any, 
payable upon such redemption and, if less than the entire principal amount of a Bond called for 
redemption is to be redeemed, that such Bond must be surrendered in exchange for payment of 
the principal amount thereof to be redeemed and the issuance of a new Bond or Bonds equalling 
in principal amount that portion of the principal amount of such Bond not to be redeemed, shall 
be mailed not less than thirty (30) days prior to the dale fixed for redemption, by first class mail, 
postage prepaid, to the registered owner of such Bond at his address as it appears on the books of 
registry kept by the Registrar (as hereinafter defined) as of the close of business on the forty-fifth 
(45th) day next preceding the dale fixed for redemption. If any Bond shall have been called for 
redemption and notice thereof shall have been given as hereinabove set forth, and payment of the 
principal amount of such Bond (or of the principal amount thereof to be redeemed) and of the 
accrued interest and premium, ifany, payable upon such redemption shall have been duly made 
or provided for, interest on such Bond (or on the principal amount thereof to be redeemed) shall 
cease to accrue from and after the dale so specified for the redemption thereof. So long as the 
Bonds are in book-entry only form, any notice of redemption shall be given only to The 
Depository Trust Company, New York, New York (‘‘DTC"), or to its nominee. The County
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shall not be responsible for providing any beneficial owner of the Bonds any nolice of 
redemption,

(ii) Any notice of the optional redemption of the Bonds may state that it is 
conditioned upon there being on deposit with the County, or with a designated agent of the 
County, on the dale fixed for the redemption thereof an amount of money sufficient to pay the 
redemption price of such Bonds, together with the interest accrued thereon to the date fixed for 
the redemption thereof, and any conditional notice so given may be rescinded at any lime before 
the payment of the redemption price of such Bonds, together with the interest accrued thereon, is 
due and payable ifany such condition so specified is not satisfied. If a redemption of any Bonds 
docs not occur after a conditional notice is given due to there not being on deposit with the 
County, or with a designated agent of the County, a sufficient amount of money to pay the 
redemption price of such Bonds, together with the interest accrued thereon to the dale fixed for 
the redemption thereof, the corresponding notice of redemption shall be deemed to be revoked.

SIZCTION 3. fhe full faith and credit of the County are irrevocably pledged to 
the punctual payment of the principal of and premium, if any, and interest on the Bonds as the 
same become due. In each year while the Bonds, or any of them, are outstanding and unpaid, the 
Board of Supervisors is authorized and required to levy and collect annually, at the same time 
and in the same manner as other taxes of the County arc assessed, levied and collected, a tax 
upon all taxable properly within the County, over and above all other taxes, authorized or limited 
by law and without limitation as to rate or amount, sufficient to pay when due the principal of 
and premium, ifany, and interest on the Bonds to the extent other funds of the County are not 
lawfully available and appropriated for such purpose.

SECTION 4. (a) The Bonds shall be executed, for and on behalf of the
County, by the manual or facsimile signature of the Chairman of the Board of Supervisors and 
shall have a facsimile of the corporate seal of the Board of Supervisors imprinted thereon, 
attested by the manual or facsimile signature of the Clerk of the Board of Supervisors.

(b) fhe Director of finance is hereby appointed as the Registrar and Raying 
Agent for the Bonds, and is further hereby authorized to appoint, and to enter into any paying 
agency agreement with, any bank or trust company or other qualified registrar and paying agent, 
to serve as Registrar and Paying Agent in lieu of the Director of Finance serving in such capacity 
(the "Registrar"). No Bond shall be valid or obligatory for any purpose unless and until the 
ccilificaie of authentication endorsed on such Bond shall have been manually executed by an 
authorized officer of the Registrar. Upon the authentication of any Bonds, the Registrar shall 
insen in the cenificate of authentication the date as of which such Bonds are authenticated as 
follows: (i) if the Bond is authenticated prior to the Inst interest payment date, the certificate 
shall be dated as of the date of the initial issuance and delivery of the Bonds of the series of 
Bonds of which such Bond is one, (ii) if the Bond is authenticated upon an interest payment date, 
the certificate shall be dated as of such interest payment date, (iii) if the Bond is authenticated 
alter the tlftecnth (15''^) day of the calendar month next preceding an interest payment date and 
prior to such interest payment date, the ceiliflcaie shall be dated as of such interest payment date, 
and (iv) in all other instances the ceilillcate shall be dated as of the interest payment date next 
preceding the date upon which the Bond is authenticated. In the event that the dates on which 
interest is payable on the Bonds of any series are other than the first days of a calendar month,
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ihc provisions with respect to authentication as set forth in this Section 4(b) and in the form of 
the Bonds shall be modified by the Director of Finance as necessary or appropriate.

(c) The execution and authentication of the Bonds in the manner above set 
forth is adopted as a due and sufficient authentication of the Bonds.

SECTION 5. (a) The principal of the Bonds shall be payable upon
presentation and surrender thereof at the office of the Registrar. Interest on the Bonds shall be 
payable by check mailed by the Registrar to the registered owners of such Bonds at their 
respective addresses as such addresses appear on the books of registry kept pursuant to this 
Section 5. The principal of and premium, if any, and interest on the Bonds shall be payable in 
such coin or currency of the United States of America as at the respective dates of payment is 
legal tender for public and private debts.

(b) At ail times during which any Bond of any scries remains outstanding and 
unpaid, the Registrar shall keep or cause to be kept at its office books of registry for the 
registration, exchange and transfer of Bonds of such scries. Upon presentation at its office for 
such purpose, the Registrar, under such reasonable regulations as it may prescribe, shall register, 
exchange or transfer, or cause to be registered, exchanged or transferred, on the books of registry 
the Bonds as hereinbefore set forth.

(c) Any Bond may be exchanged at the ofllce of the Registrar for such series 
of Bonds for a like aggregate principal amount of such Bonds in other authorized principal sums 
of the same series, interest rate and maturity.

(d) Any Bond of any scries may, in accordance with its terms, be transferred 
upon the books of registry' by the person in whose name it is registered, in person or by his duly 
authorized agent, upon surrender of such Bond to the Regi.strar for cancellation, accompanied by 
a written instrument of transfer duly executed by the registered owner in person or by his duly 
authorized attorney, in form satisfactory to the Registrar.

(e) All transfers or exchanges pursuant to this Section 5 shall be made without 
expense to the registered owner of such Bonds, except as otherwise herein provided, and except 
that the Registrar shall require the payment by the registered owner of the Bond requesting such 
transfer or exchange of any tax or other governmental charges required to be paid with respect to 
such transfer or exchange. All Bonds surrendered pursuant to this Section 5 shall be cancelled.

(0 (i) The Bonds shall be issued in full book-entry form. One Bond
representing each maturity of the Bonds will be issued to and registered in the name of Cede & 
Co., as nominee of DTC, as registered owner of the Bonds and each such Bond will be 
immobilized in the custody of D'l'C. DTC will act as securities depository for the Bonds. 
Individual purchases will be made in book-entry form only, in the principal amount of $5,000 or 
any integral multiple thereof Purchasers will not receive physical delivery of cetlificates 
representing their interest in the Bonds purchased.

(ii) Principal, premium and interest payments on the Bonds will be made by 
the Registrar to D'fC or its nominee. Cede & Co., as registered owner of the Bonds, which will 
in turn remit such payments to DTC participants for subsequent disbursal to the beneficial 
owners of the Bonds. Transfers of principal and interest payments to D'fC participants will be
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ihe responsibilily of DTC. Transfers of such payments to beneficial owners of the Bonds by 
DTC pailicipants will be the responsibilily of such participants and other nominees of such 
beneficial owners. Transfers of ownership interests in the Bonds will be accomplished by book 
entries made by DTC and, in turn, by D'fC participants who act on behalf of the indirect 
participants of DTC and the beneficial owners of the Bonds.

(iii) The County will not be responsible or liable for sending transaction 
slalemcnls or for maintaining, supervising or reviewing records maintained by DTC, its 
participants or persons acting through such participants or for transmitting payments to, 
communicating with, notifying or otherwise dealing with any beneficial owner of the Bonds.

SECTION 6. (a) CUSIP identillcation numbers may be printed on the Bonds,
but no such number shall constitute a part of the contract evidenced by the particular Bond upon 
which it is printed; no liability shall attach to the County or any officer or agent thereof 
(including any paying agent for the Bonds) by reason of such numbers or any use made thereof 
(including any use thereof made by the County, any such officer or any such agent) or by reason 
of any inaccuracy, error or omission with respect thereto or in such use; and any inaccuracy, 
error or omission with respect to such numbers shall not constitute cause for failure or refusal by 
a purchaser of the Bonds to accept deliver)' of and pay for such Bonds. All expenses in 
connection with the assignment and printing of CUSIP numbers on the Bonds shall be paid by 
the initial purchasers of the Bonds.

(b) A copy of the final legal opinion with respect to the Bonds, with the name 
of the attorney or attorneys rendering the same, together with a certification of the Clerk of the 
Board of Supervisors, executed by a facsimile signature of that officer, to the effect that such 
copy is a true and complete copy (except for letterhead and date) of the legal opinion which was 
dated as of the date of delivery of and payment for the Bonds, may be printed on the Bonds.

SECTION 7. The County covenants and agrees to comply with the provisions 
of Sections 103 and 141-150 of the Internal Revenue Code of 1986, as amended (the ”Code’') 
and the applicable freasury Regulations promulgated thereunder throughout the term of the 
Bonds.

SECTION 8. The Bonds shall be sold in one or more series in accordance with 
the provisions of Section 2 at competitive or negotiated sale at an aggregate purchase price of not 
less than one hundred percent (100%) of the principal amount thereof, plus accrued interest 
thereon from their date to the dale of delivery thereof and payment therefor, and on such other 
terms and conditions as arc provided in the Official Notice of Sale thereof or in the Purchase 
Contract relating thereto.

If the Bonds are sold at competitive sale, they may be sold contemporaneously 
with other bonds of the County under a combined Official Notice of Sale. If the Bonds are sold 
at competitive sale, the Director of finance is hereby authorized to cause to be prepared and 
distributed (via electronic dissemination or otherwise) an Official Notice of Sale of the Bonds in 
such form and containing such terms and conditions as the Director of Finance may deem 
advisable, subject to the provisions hereof.
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Upon the determination by the Director of Finance to sell the Bonds at 
competitive or negotiated sale, the Director of Finance is hereby authorized, without rurlher 
notice to or action by the Board of Supervisors, to determine the rates of interest the Bonds shall 
bear; provided, however, in no event shall the true interest cost for the Bonds exceed live percent 
(5%). In no event shall the premium payable by the County upon the redemption of the Bonds 
exceed two percent (2%) of the principal amount thereof; provided, however, that the Bonds may 
be subject to redemption at a make-whole redemption price calculated as may be determined by 
the Director of Finance at the time of sale of the Bonds.

If the Bonds are sold at negotiated sale, the Director of Finance is hereby 
authorized, without further notice to or action by the Board of Supervisors, to select the 
underwriters for the Bonds (the "Underwriters'*) and to execute and deliver to the Underwriters a 
Bond Purchase Contract or Bond Purchase Agreement relating to the Bonds.

The Director of Finance is hereby authorized to cause to be prepared and 
distributed (via electronic dissemination or otherwise) a Preliminary Official Statement and a 
t1nal Official Statement relating to the Bonds. The Director of Finance is hereby further 
authorized to certify that the Preliminary Official Statement for the Bonds of each series 
authorized hereunder is "deemed flnaU for purposes of Rulel5c2-12 promulgated by the 
Securities and Exchange Commission pursuant to the Securities Exchange Act of 1934. The 
County Manager or any Deputy County Manager and the Director of Finance are hereby 
authorized to execute and deliver the final Official Statement for the Bonds of each series 
authorized hereunder, and the County Manager or any Deputy County Manager, the Director of 
Finance and the County Attorney are hereby authorized to execute and deliver to the purchasers 
of the Bonds of each series certificates in the forms provided for in the Official Statement for the 
Bonds of such series.

The County Manager, any Deputy County Manager or the Director of Finance is 
each hereby further authorized to execute and deliver to the purchasers of the Bonds of each 
scries authorized hereunder a Continuing Disclosure Certificate or a Continuing Disclosure 
Agreement evidencing the County's undertaking to comply with the continuing disclosure 
requirements of Paragraph (b)(5) of such Rule I5c2-I2 to the extent applicable to the Bonds, 
such Continuing Disclosure Certificate or Continuing Disclosure Agreement to be in such form 
as shall be approved by the County Manager, any Deputy County Manager or the Director of 
Finance upon the advice of counsel (including the County Attorney or Bond Counsel to the 
County), such approval to be conclusively evidenced by his execution of such Continuing 
Disclosure Certificate or Continuing Disclosure Agreement.

SECTION 9. The Board of Supervisors hereby authorizes the County to make 
expenditures for the purposes for which the Bonds are to be issued in advance of the issuance 
and receipt of the proceeds of sale of the Bonds and to reimburse such expenditures from the 
proceeds of the sale of the Bonds. The adoption of this Resolution shall be considered as an 
"ofllcial intent" within the meaning of Treasury Regulations Section 1.150-2 promulgated under 
the Code.

SECTION 10. The Bonds, the certificate of authentication of the Registrar and 
the assignment endorsed on the Bonds shall be in substantially the form set forth in Exhibit A, 
with such necessary or appropriate variations, omissions, and inseilions as are incidental to their

-6-
3434302.1 04408S RSINI)



numbers, inlerest rates, and maturities, or as are otherwise permitted or required by law or this 
Resolution.

SECTION II. The County Attorney is hereby directed to lllc a copy of this 
Resolution, certified by the Clerk of the Board of Supervisors to be a true copy hereof, with the 
Circuit Court of the County.

SECTION 12. All resolutions and proceedings in conflict herewith are, to the 
extent of such conflict, repealed.
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EXHIBIT A

UNITED STATES OP AMERICA 
COMMONWEALTH OF VIRGINIA 

HENRICO COUNTY
GENERAL OBLIGATION PUBLIC IMPROVEMENT 

BONDS, SERIES_____

REGISTERED 

No. R-

REGISTERED

$

INTEREST
RATE:

MATURITY
DATE: DATE OF BOND: CUSIPNO.:

>

REGISTERED OWNER: CEDE & CO.

PRINCIPAL SUM: DOLLARS

Henrico County (hereinafter referred to as the "County"), a political subdivision 
of the Conimonwcailh of Virginia, for value received, hereby acknowledges itself indebted and 
hereby promises to pay to the Registered Holder (named above), or registered assigns, on the 
Maturity Date (specified above), unless this Bond shall have been called for previous redemption 
and payment of the redemption price shall have been duly made or provided for, the Principal
Sum (specified above), and to pay interest on such Principal Sum on____________ , 20 and
semiannually on each________and__________thereafter (each such date is hereinafter referred
to as an "interest payment date"), from the date hereof or from the interest payment date next 
preceding the date of authentication hereof to which interest shall have been paid, unless such 
date of authentication is an interest payment date, in which case from such interest payment date, 
or unless such date of authentication is within the period from the sixteenth (16'^) day to the last 
day of the calendar month next preceding the following interest payment date, in which case 
from such following interest payment date, such interest to be paid until the maturity or 
redemption hereof at the Interest Rale (specified above) per annum, by wire transfer or by check 
mailed by the Registrar hereinafter mentioned to the Registered Owner hereof in whose name 
this Bond is registered upon the books of registry, as of the close of business on the record date 
(whether or not a business day) next preceding each interest payment date. The record dates for
this Bond shall be__________ and___________. Interest on this Bond shall be calculated on the
basis of a 360-day year comprised of twelve 30-day months.

The principal of this Bond is payable upon presentation and surrender thereof at 
the office of the Director of Finance of the County (the "Registrar"). The principal of and 
interest on this Bond are payable in such coin or currency of the United Stales of America as at 
the respective dates of payment is legal lender for public and private debts.
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This Bond is one of a duly authorized issue of Bonds (herein referred to as the
"Bonds") in the aggregate principal amount of_______________ Dollars ($_______________ ) ol
like date, denomination and tenor herewith except for number, interest rate, maturity and 
redemption provisions, and is issued under and pursuant to and in full eompliance with the 
Constitution and statutes of the Commonwealth of Virginia, including Chapter 26 of Title 15.2 of 
the Code of Virginia, 1950, as amended (the same being the Public Finance Act of 199 i), lor the 
purpose of financing certain school capital improvements, road improvements, and recreation 
and parks facilities capital improvements in the County in accordance with an election held in 
the County on Novembers, 2016, and pursuant to a resolution duly adopted by the Board of 
Supervisors of the County on March 10, 2020 (the "Resolution").

The Bonds maturing 
respective maturity dates, on or after

on or after may be redeemed prior to their
, at the option of the County, as a whole or in part

at any time at the price equal to the principal amount of the Bonds to be redeemed, together with 
the interest accrued thereon to the date fixed for the redemption thereof.

In the event less than all of the Bonds of a particular maturity are called for 
redemption, the particular Bonds of such maturity or portions thereof in installments of $5,000 to 
be redeemed shall be selected by lot.

If this Bond is redeemable and this Bond (or any portion of the principal amount 
thereof in installments of $5,000) shall be called for redemption, notice of the redemption hereof, 
specifying the date, number and maturity of this Bond, the date and place fixed or its redemption, 
and if less than the entire principal amount of this Bond is to be redeemed, that this Bond must 
be surrendered in exchange for the principal amount thereof to be redeemed and the issuance of a 
new Bond equaling in principal amount that portion of the principal amount hereof not to be 
redeemed, shall be mailed not less than thirty (30) days prior to the date fixed for redemption by 
first class mail, postage prepaid, to the Registered Owner of this Bond at his address as it appears 
on the books of registry maintained by the Registrar as of the close of business on the forty-fifth 
(45th) day preceding the date fixed for redemption. If notice of redemption of this Bond shall 
have been given as aforesaid, and payment of the principal amount of this Bond (or the portion 
of the principal amount hereof to be redeemed) and of the accrued interest payable upon such 
redemption shall have been duly made or provided for, interest hereon shall cease to accrue from 
and after the date so specified for the redemption hereof.

Any notice of the optional redemption of this Bond may slate that it is conditioned 
upon there being on deposit with the County, or with a designated agent of the County, on the 
date Hxed for the redemption hereof an amount of money sufficient to pay the redemption price 
of this Bond, together with the interest accrued thereon to the date fixed for the redemption 
hereof, and any conditional notice so given may be rescinded at any time before the payment of 
the redemption price of this Bond, together with the interest accrued thereon, is due and payable 
if any such condition so specified is not satisfied. If a redemption of this Eiond does not occur 
after a conditional notice is given due to there not being on deposit with the County, or with a 
designated agent of the County, a sufficient amount of money to pay the redemption price of this 
Bond, together with the interest accrued thereon to the date fixed for the redemption hereof, the 
corresponding notice of redemption shall be deemed to be revoked.
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Subject to the limitations and upon payment oflhe charges, ifany, provided in the 
proceedings authorizing the Bonds of the issue of which this Bond is one, this Bond may be 
exchanged at the principal office of the Registrar for a like aggregate principal amount of Bonds 
of other authorized principal amounts and of the series of which this Bond is one. 'fhis Bond is 
transferable by the Registered Owner hereof, in person or by his attorney duly authorized in 
writing, at the principal office of the Registrar but only in the manner, subject to the limitations 
and upon payment of the charges, ifany, provided in the proceedings authorizing the Bonds of 
the issue of which this Bond is one, and upon the surrender hereof for cancellation. Upon such 
transfer a new Bond or Bonds of authorized denominations and of the same aggregate principal 
amount of the issue of which this Bond is one will be issued to the transferee in exchange 
herefor.

The full faith and credit of the County are irrevocably pledged to the punctual 
payment of the principal of and interest on this Bond as the same become due. In each year 
while this Bond is outstanding and unpaid, the Board of Supervisors of the County is authorized 
and required to levy and collect annually, at the same time and in the same manner as other taxes 
of the County are assessed, levied and collected, a tax upon all taxable properly within the 
County, over and above all other taxes, authorized or limited by law and without limitation as to 
rate or amount, suftlcient to pay when due the principal of and interest on this Bond to the extent 
other funds of the County are not lawfully available and appropriated for such purpose.

This Bond shall not be valid or obligatory unless the certificate of authentication 
hereon shall have been manually signed by an authorized signator of the Registrar.

It is hereby certified, recited and declared that all acts, conditions and things 
required to have happened, to exist and to have been performed precedent to and in the issuance 
of this Bond and the issue of which it is one, have happened, do exist and have been performed 
in regular and due time, fonn and manner as required by law, and that the Bonds of the issue of 
which this Bond is one do not exceed any consiiiuiioiiai or statutory limitation of indebtedness.

IN WITNESS WHEREOF, the County, by its Board of Supervisors, has caused 
this Bond to be executed by the manual or facsimile signature of the Chairman of such Board; 
the corporate seal of such Board to be impressed or imprinted hereon, attested by the manual or 
facsimile signature of the Clerk of such Board; and this i^ond to be dated the date first above 
written.

Clerk oflhe Board of 
Supervisors

(Seal)
Chairman of the Board of Supervisors
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CERTIFICATE OF AUTHENTICATION

This I3ond is one of the Bonds delivered pursuant to the within-mentioned
proceedings.

Director of Finance, Registrar

By:
Authorized Signature

Date of Authentication:

(FORM OF ASSIGNMENT)

For value received, the undersigned hereby sel!(s), assign(s) and transfer(s) unto

(Please print or type name and address, including postal zip code, of transferee)

PLEASE INSERT SOCIAL SECURITY 
OR OTHER TAX IDENTIFYING NUMBER 

OF TRANSFEREE:

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints
_____________________________________________ , attorney, to transfer such Bond on the
books kept for the registration thereof, with full power of substitution in the premises.

Dated:_____________________

Signalure(s) Guaranteed

NOTICE: Signature (s) must be guaranteed 
by a member linn of The New York Stock 
Exchange, Inc. or a commercial bank or 
trust company.

(Signaliire(s) of Registered Owner) 
NOTICE: The signature(s) above must 
correspond with the name of the 
Registered Owner as it appears on the 
front of this Bond in every particular, 
without alteration or enlargement or any 
change whatsoever.
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COUNTY OF HENRICO, VIRGINIA 
BOARD OF SUPERVISORS 

MINUTE Agcndii item No. ^ 
Piige No. 1 of 1
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RESOLUTION AUTHORIZING AND PROVIDING FOR THE ISSUANCE, SALE AND 
DELIVERY OF NOT TO EXCEED SEVENTEEN MILLION FIVE HUNDRED 
THOUSAND DOLLARS (SI7,500,000) PRINCIPAL AMOUNT OF COUNTY OF 
HENRICO, VIRGINIA, GENERAL OBLIGATION PUBLIC IMPROVEMENT 
REFUNDING BONDS

BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF HENRICO 
COUNTY. VIRGINIA:

SECTION I. Piiisiianl lo Chapter 26 of Title 15.2 of the Code of Virginia, 
1950, the same being the Public Finance Act of 1991, for the purpose of rellinding all or a 
portion of certain currently outstanding issues of general obligation bonds of the County, the 
refunding of which shall be recommended by the County's Financial Advisor (collectively, the 
'■Refunded Bonds’'), there are authorized lo be issued not lo exceed Seventeen Million Five 
Hundred Thousand Dollars ($17,500,000) principal amount of general obligation bonds of the 
County to be designated as the "County of hienrico, Virginia, General Obligation Public 
Improvement Refunding Bonds" (the "Bonds").

SECTION 2. (a) The Bonds shall be issued in fully registered form and shall
be in the denomination of $5,000 or any integral multiple thereof. The Bonds shall be numbered 
from R-1 upwards in order of issuance and shall have such other series designation as shall be 
determined by the Director of Finance, shall mature in such years and in such amounts in each 
year as shall be determined by the Director of Finance and shall bear interest, calculated on the 
basis of a 360-day year comprised of twelve 30-day months, at such rate or rates per annum as 
shall be determined in accordance with the provisions of Section 8, such interest lo be payable 
semiannually; provided the first interest payment date may be any date within one (1) year 
from the date of the Bonds as determined by the Director of Finance. The Director of Finance is 
authorized to determine, in accordance with and subject lo the provisions of this Resolution: the 
date or dales of the Bonds, the interest payment dates thereof, the maturity dates thereof, the 
amount of principal maturing on each maturity date and whether or not the Bonds shall be 
subject to redemption prior to their slated maturity or maturities and if subject to such 
redemption, the premiums, if any, payable upon such redemption and the respective periods in 
which such premiums arc payable.

(b) (i) If the Bonds are subject to redemption and if any Bonds (or portions
thereof in installments of $5,000 or any integral multiple thereof) are lo be redeemed, notice of 
such redemption specifying the date, numbers and maturity or maturities of the Bond or Bonds lo 
be redeemed, the date and place or places fixed for their redemption, the premium, if any, 
payable upon such redemption and, if less than the entire principal amount of a Bond called for 
redemption is to be redeemed, that such Bond must be surrendered in exchange for payment of 
the principal amount thereof to be redeemed and the issuance of a new Bond or Bonds equalling 
in principal amount that portion of the principal amount of such Bond not to be redeemed, shall 
be mailed not less than thirty (30) days prior to the date fixed for redemption, by first class mail, 
postage prepaid, (o the registered owner of such Bond at the address of such registered owner as 
it appears on the books of registry kept by the Registrar (as hereinafter defined) as of the close of 
business on the forty-fifth (45lh) day nc.xt preceding the date fixed for redemption. If any Bond

.r4,143IS.l 0-)40XX RSINI)



shall have been called for redemption and notice thereof shall have been given as hereinabove set 
forth, and payment of the principal amount of such Bond (or of the principal amount thereof lo 
be redeemed) and of the accrued interest and premium, if any, payable upon such redemption 
shall have been duly made or provided for, interest on such Bond (or on the principal amount 
thereof to be redeemed) shall cease to accrue from and after the date so specified for the 
redemption thereof.

(ii) Any notice of the optional redemption of the Bonds may stale that it is 
conditioned upon there being on deposit with the County, or with a designated agent of the 
County, on the date fixed for the redemption thereof an amount of money sufficient to pay the 
redemption price of such Bonds, together with the interest accrued thereon to the date fixed for 
the redemption thereof, and any conditional notice so given may be rescinded at any lime before 
the payment of the redemption price of such Bonds, together with the interest accrued thereon, is 
due and payable if any such condition so specified is not satisfied. If a redemption of any Bonds 
does not occur after a conditional notice is given due to there not being on deposit with the 
County, or with a designated agent of the County, a sufficient amount of money to pay the 
redemption price of such Bonds, together with the interest accrued thereon to the dale fixed for 
the redemption thereof, the corresponding notice of redemption shall be deemed lo be revoked.

(iii) So long as the Bonds are in book-entry only form, any notice of 
redemption shall be given only to The Depository Trust Company, New York, New York 
("D'fC"), or to its nominee. The County shall not be responsible for providing any beneficial 
owner of the Bonds any notice of redemption.

SECTION 3. The full faith and credit of the County are irrevocably pledged to 
the punctual payment of the principal of and interest on the Bonds as the same become due. In 
each year while the Bonds, or any of them, are outstanding and unpaid, the Board of Supervisors 
is authorized and required lo levy and collect annually, at the same lime and in the same manner 
as other taxes of the County are assessed, levied and collected, a lax upon all taxable properly 
within the County, over and above all other taxes, authorized or limited by law and without 
limitation as lo rale or amount, sufficient lo pay when due the principal of and interest on the 
Bonds to the extent other funds of the County arc not lawfully available and appropriated for 
such purpose.

SECTION 4. (a) The Bonds shall be executed, for and on behalf of die
County, by the manual or facsimile signature of the Chairman of the Board of Supervisors and 
shall have a facsimile of the seal of the County imprinted thereon, attested by the manual or 
facsimile signature of the Clerk of the Board of Supervisors.

(b) The Director of Finance is hereby appointed lo serve as the Registrar and 
Paying Agent for the Bonds (the ''Registrar'). The Director of Finance is also hereby authorized 
to appoint a bank or trust company to serve as Registrar and to appoint a successor Registrar. No 
Bond shall be valid or obligatory for any purpose unless and until the certificate of authentication 
endorsed on such Bond shall have been manually executed by the Registrar. Upon the 
authentication of any Bonds the Registrar shall insert in the certificate of authentication the dale 
as of which such Bonds are authenticated as follows; (i) if the Bond is aulhenlicalcd prior lo the 
first interest payment date, the certificate shall be dated as of the date of the initial issuance and

-2-
.1434318.1 044088 KSIND



delivery of the Bonds of the series of Bonds of which such Bond is one, (ii) il' the Bond is 
aiithenlicated upon an interest payment date, the ccrtitlcale shall be dated as of such interest 
payment dale, (iii) if the Bond is authenticated after the fifteenth (I5lh) day of the calendar 
month next preceding an interest payment date and prior to such interest payment date, the 
certificate shall be dated as of such interest payment dale and (iv) in all other instances the 
certificate shall be dated as of the interest payment dale next preceding the dale upon which the 
Bond is authenticated.

(c) The execution and authentication of the Bonds in the manner above set 
forth is adopted as a due and sufficient aiilhenticaiion of the Bonds.

SECTION 5. (a) The principal of and interest on the Bonds shall be payable in
such coin or currency of the United Stales of America as at the respective dales of payment 
thereof is legal tender for public and private debts. The principal of the Bonds shall be payable 
upon presentation and surrender thereof at the office of the Registrar. Interest on the Bonds shall 
be payable by check mailed by the Registrar to the registered owners of the Bonds at their 
respective addresses as such addresses appear on the books of registry kept pursuant to this 
Section 5; provided, however, that so long as the Bonds are in book-entry form and registered in 
the name of Cede & Co., as nominee of DTC, or in the name of such other nominee of DTC as 
may be requested by an authorized representative of DTC, interest on the Bonds shall be paid 
directly to Cede & Co. or such other nominee of DTC by wire transfer.

(b) At all times during which any Bond of any scries remains outstanding and 
unpaid, the Registrar shall keep or cause to be kept at its office books of registry for the 
registration, exchange and transfer of Bonds of such scries. Upon presentation at its office for 
such purpose, the Registrar, under such reasonable regulations as il may prescribe, shall register, 
exchange or transfer, or cause to be registered, exchanged or transferred, on the books of registry 
the Bonds as hereinbefore set forth.

(c) Any Bond may be exchanged at the office of the Registrar for such series 
of Bonds for a like aggregate principal amount of such Bonds in other authorized principal sums 
of the same series, interest rate and maturity.

(d) Any Bond of any series may, in accordance with its terms, be transferred 
upon the books of registry by the registered owner thereof, in person or by the duly authorized 
agent of such registered owner, upon surrender of such Bond to the Registrar for cancellation, 
accompanied by a written instrument of transfer duly executed by such registered owner in 
person or by the duly authorized attorney of such registered owner, in form satisfactory to the 
Registrar.

(e) All transfers or exchanges pursuant to this Section 5 shall be made without 
expense to the registered owner of such Bonds, except as otherwise herein provided, and except 
that the Registrar shall require the payment by the registered owner of the Bond requesting such 
transfer or exchange of any lax or other governmental charges required to be paid with respect to 
such transfer or exchange. All Bonds surrendered pursuant to this Section 5 shall be cancelled.
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(0 (i) The Bonds shall be issued in full book-entry form. One Bond
representing each maturity of the Bonds will be issued to and regislercd in the name of Cede & 
Co., as nominee of DTC, or in the name of such other nominee of DTC as may be requested by 
an authorized representative of DTC, as registered owner of the Bonds and each such Bond will 
be immobilized in the custody of DTC. DTC will act as securities depository for the Bonds. 
Individual purchases will be made in book-entry form only, in the principal amount of $5,000 or 
any integral multiple thereof. Purchasers will not receive physical delivery of certificates 
representing their interest in the Bonds purchased.

(ii) Principal and interest payments on the Bonds will be made by the 
Registrar to DTC or its nominee, Cede & Co., or such other nominee of DTC as may be 
requested by an authorized representative of DTC, as registered owner of the Bonds, which will 
in turn remit such payments to DTC participants for subsequent disbursal to the beneficial 
owners of the Bonds. Transfers of principal and interest payments to DTC participants will be 
the responsibility of DTC. Transfers of such payments to beneficial owners of the Bonds by 
DTC panicipants will be the responsibility of such participants and other nominees of such 
beneficial owners. Transfers of ownership interests in the Bonds will be accomplished by book 
entries made by D'fC and. in turn, by DTC participants who act on behalf of the indirect 
participants of DTC and the beneficial owners of the Bonds.

(iii) The County will not be responsible or liable for sending transaction 
statements or for maintaining, supervising or reviewing records maintained by DTC, its 
participants or persons acting through such participants or for transmitting payments to, 
communicating with, notifying or otherwise dealing with any beneficial owner of the Bonds.

SBC'flON 6. (a) CUSIP identification numbers may be printed on the Bonds,
but no such number shall constitute a part of the contract evidenced by the particular Bond upon 
which it is printed; no liability shall attach to the County or any officer or agent thereof 
(including any paying agent for the Bonds) by reason of such numbers or any use made thereol' 
(including any use thereof made by the County, any such officer or any such agent) or by reason 
of any inaccuracy, error or omission with respect thereto or in such use; and any inaccuracy, 
error or omission with respect to such numbers shall not constitute cause for failure or refusal by 
a purchaser of the Bonds to accept delivery of and pay for such Bonds. All expenses in 
connection with the assignment and printing of CUSIP numbers on the Bonds shall be paid by 
the initial purchasers of the Bonds.

(b) A copy of the final legal opinion with respect to the Bonds, with the name 
of the attorney or attorneys rendering the same, together with a certification of the Clerk of the 
Board of Supervisors, executed by a facsimile signature of that officer, to the effect that such 
copy is a true and complete copy (except for letterhead and dale) of the legal opinion which was 
dated as of the date of delivery of and payment for the Bonds, may be printed on the Bonds.

SECTION 7. To the extent it shall be contemplated at the time of their 
issuance that the interest on any Bonds issued hereunder shall be excludable from gross income 
for purposes of federal income taxation, the County covenants and agrees to comply with the 
provisions of Sections 103 and 141-150 of the Internal Revenue Code of 1986 and the applicable 
Treasury Regulations promulgated thereunder throughout the term of the Bonds.
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Sl'CTlON 8. The Bonds shall be sold in one or more series in accordance with 
the provisions ol’Section 2 at competitive or negotiated sale at not less than ninety-eight percent 
(98%) of the principal amount thereof and on such other terms and conditions as are provided in 
the Official Notice of Sale thereof or in the Purchase Contract or Bond Purchase Agreement 
relating thereto.

If the Bonds arc sold at competitive sale, they may be sold contemporaneously 
with other bonds of the County under a combined Official Notice of Sale. If the Bonds are sold 
at competitive sale, the Director of Finance is hereby authorized to cause to be prepared and 
distributed (via electronic dissemination or otherwise) an Official Notice of Sale of the Bonds itr 
such form and containing such terms and conditions as the Director of Finance may deem 
advisable, subject to the provisions hereof.

Upon the determination by the Director of Finance to sell the Bonds at 
competitive or negotiated sale, the Director of Finance is hereby authorized, without further 
notice to or action by the Board of Supervisors, to determine the rates of interest the Bonds shall 
hear; provided that;

(i)
(5%);

in no event shall the true interest cost for the Bonds exceed five percent

(ii) in no event shall the premium payable by the County upon the redemption 
of the Bonds exceed two percent (2%) of the principal amount thereof; provided, however, that 
the Bonds may be subject to redemption at a make-whole redemption price calculated as may be 
determined by the Director of Finance at the lime of sale of the Bonds; and

(iii) the Bonds of any series may be issued and sold only if the refunding of the 
Relundcd Bonds refunded thereby will result in aggregate net present value debt service savings 
of at least three percent (3%).

If the Bonds are sold at negotiated sale, the Director of Finance is hereby 
authorized, without further notice to or action by the Board of Supervisors, to select the 
underwriters for the Bonds (the ”Underw'rilcrs") and to execute and deliver to the Underwriters a 
Purchase Contract or a Bond Purchase Agreement relating to the Bonds.

The Director of Finance is hereby authorized to cause to be prepared and 
distributed (via electronic dissemination or otherwise) a Preliminary Ofllcial Statement and a 
llnal Official Statement relating to the Bonds. The Director of Finance is hereby further 
authorized to certify that the Preliminary Official Statement for the Bonds of each series 
authorized hereunder is ''deemed final" for purposes of Rulel5c2-12 promulgated by the 
Securities and Exchange Commission pursuant to the Securities Exchange Act of 1934. The 
County Manager or any Deputy County Manager and the Director of Finance are hereby 
authorized to execute and deliver the final Official Statement for the Bonds of each series 
authorized hereunder, and the County Manager or any Deputy County Manager, the Director of 
Finance and the County Attorney are hereby authorized to execute and deliver to the purchasers 
of the Bonds of each series certificates in the forms provided for in the Official Statement for the 
Bonds of such series.
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The Direclof of Finance is hereby further authorized to execute and deliver to the 
purchasers of the Bonds of each scries authorized hereunder a Continuing Disclosure CeniUcatc 
or a Continuing Disclosure Agreement evidencing the County's undertaking to comply with the 
continuing disclosure requirements of Paragraph (b)(5) of such Rule i5c2-12 to the extent 
applicable to the Bonds, such Continuing Disclosure Cerlillcatc or Continuing Disclosure 
Agreement to be in such form as shall be approved by the Director of Finance upon the advice of 
counsel (including the County Attorney or Bond Counsel to the County), such approval to be 
conclusively evidenced by the execution of such Continuing Disclosure Certificate or Continuing 
Disclosure Agreement by the Director of Finance.

SEC'flON 9. (a) The Director of Finance is hereby authorized to appoint an
escrow agent (the "Escrow Agent") for the County in connection with the refunding of the 
Refunded Bonds and to select a verification agent, if necessary, in connection with the refunding 
of the Refunded Bonds.

(b) The Director ol' Finance is hereby authorized and directed to execute and 
deliver an Escrow Deposit Agreement by and between the County and the Escrow Agent in such 
form as shall be approved by the Director of Finance upon the advice of counsel (including the 
County Attorney or Bond Counsel to the County), such approval to be conclusively evidenced by 
the execution of the Escrow Deposit Agreement by the Director of Finance.

(c) The County Manager, any Deputy County Manager or the Director of 
Finance is hereby authorized from time to time to execute, on behalf of the County, subscriptions 
for United States Time Deposit Securities - State and Local Government Series, if any, to be 
purchased by the Escrow Agent from moneys deposited in the Escrow Deposit Fund created and 
established under any Escrow Deposit Agreement and from time to lime to authorize the sale of 
such United Slates Time Deposit Securities - Stale and f.ocal Government Series and the 
purchase of other United Stales Time Deposit Securities - State and Local Government Series or 
open market obligations of the United Slates in lieu of and in substitution therefor. Sueh United 
States Time Deposit Securities - State and Local Government Series, if any, and open market 
obligations so purchased shall be held by the Escrow Agent under and in accordance with the 
provisions of the related Escrow Deposit Agreement. The County Manager, any Deputy County 
Manager or the Director of Finance is hereby authorized to enter into such purchase agreements, 
including forward supply agreements, if any, as shall be required in connection with the purchase 
by the Escrow Agent, from moneys deposited in the Escrow Deposit Fund created and 
established under any Escrow Deposit Agreement, of Government Securities (as defined in the 
Escrow Deposit Agreement) other than United States Time Deposit Securities - Stale and Local 
Government Series.

SECTION 10. Subject to the issuance, sale and delivery of the Bonds pursuant 
to this Resolution, the Board of Supervisors hereby designates for redemption the Refunded 
Bonds to be redeemed at a redemption price equal to the principal amount thereof, together with 
the interest accrued thereon to the date or dates fixed for redemption thereof, plus the applicable 
premium, if any. I he Director of Finance is hereby authorized and directed to deliver to the 
escrow agent under the Escrow Deposit Agreement irrevocable written instructions to give 
notices of such redemption of the Refunded Bonds, in the name and on behalf of the County, to 
the registered owners thereof, such notices to be given in the manner and at the lime or limes
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provided in the respective proceedings authorizing the issuance of the respective bonds and to be 
in substantially the forms to be set forth as exhibits to the Escrow Deposit Agreement.

SEC'I'iON I I. The Bonds, the certificate of authentication of the registrar and 
the assignment endorsed on the Bonds, shall be in substantially the form set forth in Exhibit A,

SECTION 12. The County Attorney is hereby directed to file a copy of this 
Resolution, certified by the Clerk of the Board of Supervisors to be a true copy hereof, with the 
Circuit Conn of the County.

SECTION 13. All resolutions and proceedings in conflict herewith are, to the 
extent of such conllict, repealed.

SECTION 14. In the event any Bonds authorized for issuance under this 
Resolution shall not have been issued on or before March I, 2021. such authorization to issue 
such Bonds shall terminate and shall be of no further force and effect.
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EXHIBIT A

UNITED STATES OF AMERICA 
COMMONWEALTH OF VIRGINIA 

COUNTY OF HENRICO
GENERAL OBLIGATION PUBLIC IMPROVEMENT 

REFUNDING BOND, SERIES____

REGISTERED REGISTERED

No. R-_

INTEREST
RATE:

S

MATURITY
DATE: DATE OF BOND: CUSIPNO.:

REGISTERED OWNER: CEDE & CO.

PRINCIPAL SUM: DOLLARS

The County of Henrico (hereinafter referred to as the "County''), a political 
subdivision of the Commonwealth of Virginia, for value received, hereby acknowledges itself 
indebted and hereby promises to pay to the Registered Owner (named above), or registered 
assigns, on the Maturity Date (specified above), unless this Bond shall have been called for 
previous redemption and payment of the redemption price shall have been duly made or provided 
for, the Principal Sum (specified above), and to pay interest on such Principal Sum on
_______________,____ and semiannually on each___________and____________ thereafter
(each such dale is hereinafter referred to as an "interest payment dale"), from the date hereof or 
from the interest payment date next preceding the date of authentication hereof to which interest 
shall have been paid, unless such dale of authentication is an interest payment dale, in which case 
from such interest payment dale, or unless such date of authentication is within the period from 
the sixteenth (16th) day to the last day of the calendar month next preceding the following 
interest payment dale, in which case from such following interest payment dale, such interest to 
be paid until the maturity or redemption hereof at the Interest Rate (specified above) per annum, 
by wire transfer or by check mailed by the Registrar hereinafter mentioned to the Registered 
Owner hereof in whose name this Bond is registered upon the books of registry, as of the close 
ol business on the Hfleenth (15lh) day (whether or not a business day) of the calendar month next 
preceding each interc.st payment dale; provided, however, that so long as this Bond is in book- 
entry only fonn and registered in the name of Cede & Co., as nominee of The Depository Trust 
Company ("DTC"), or in the name of such other nominee of DTC as may be requested by an 
authorized representative of DTC, interest on this Bond shall be paid directly to Cede & Co. or 
such other nominee of DTC by wire transfer. Interest on this Bond shall be calculated on the 
basis of a three hundred sixty (360) day year comprised of twelve (12) thirty (30) day months.

The principal of this Bond is payable upon presentation and surrender thereof at 
the olHce of the Director of Finance of the County (the "Registrar"). The principal of and
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inicrcsl on this Bond are payable in such coin or currency oflhe Uniled Slates of America as al 
the respective dales of payment is legal tender for public and private debts.

This Bond is one of a duly authorized issue of Bonds (herein referred to as the
"Bonds") in the aggregate principal amount of___________________________________ Dollars
($____________ ) of like date, denomination and tenor herewith e.xcept for number, interest rate,
maturity and redemption provisions, and is issued under and pursuant to and in full compliance 
with the Constitution and statutes of the Commonwealth of Virginia, including Chapter 26 of 
Title 15.2 of the Code of Virginia, 1950 (the same being the Public Finance Act of 1991), for the 
purpose of refunding certain outstanding general obligation public improvement bonds of the 
County pursuant to a resolution duly adopted by the Board of Supervisors of the County on 
March 10. 2020.

The Bonds maturing on or before __, 20__will not be subject to
optional redemption before their respective maturity dales.

The Bonds maturing on or after 
their respective maturity dales, on or after____

20__ may be redeemed prior to
__, 20__, al the option of the County, as a

whole or in part at any time, al the price equal to the principal amount of the Bonds to be 
redeemed, together with the interest accrued thereon to the date fixed for the redemption thereof

In the event less than all of the Bonds ol' a particular maturity are called for 
redemption, the particular Bonds of such maturity or portions thereof in installments of $5,000 to 
be redeemed shall be selected by lot.

If this Bond is redeemable and this Bond (or any portion of the principal amount 
thereof in installments of$5,000) shall be called for redemption, notice of the redemption hereof, 
specifying the date, number and maturity of this Bond, the date and place fixed for its 
redemption, and if less than the entire principal amount of this Bond is to be redeemed, that this 
Bond must be surrendered in exchange for the principal amount hereof to be redeemed and the 
issuance of a new Bond equalling in principal amount that portion oflhe principal amount hereof 
not to be redeemed, shall be mailed not less than thiny (30) days prior to the date fixed for 
redemption by first class mail, postage prepaid, to the Registered Owner ol‘ this Bond at the 
address of such Registered Owner as it appears on the books of registry maintained by the 
Registrar as of the close of business on the fony-fiflh (45lh) day preceding the date fixed for 
redemption. If notice of redemption of this Bond shall have been given as aforesaid, and 
payment of the principal amount of this Bond (or the portion of the principal amount hereof to be 
redeemed) and of the accrued inicrcsl payable upon such redemption shall have been duly made 
or provided for, interest hereon shall cease to accrue from and after the date so specified for the 
redemption hereof

Any notice of the optional redemption of this Bond may slate that it is conditioned 
upon there being on deposit with the County, or with a designated agent oflhe County, on the 
dale fixed for the redemption hereof an amount of money sufllcienl to pay the redemption price 
of this Bond, together with the interest accrued thereon to the dale fixed ibr the redemption 
hereof, and any conditional notice so given may be rescinded at any lime before the payment of
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ihe redemption price of this Bond, together with the interest accrued thereon, is due and payable 
if any such condition so specified is not satisfied. Ifa redemption ofthis Bond does not occur 
after a conditional notice is given due to there not being on deposit with the County, or with a 
designated agent oflhe County, a sufficient amount of money to pay the redemption price ofthis 
Bond, together with the interest accrued thereon to the date fixed for the redemption hereof, the 
corresponding notice of redemption shall be deemed to be revoked.

Subject to the limitations and upon payment of the charges, if any, provided in the 
proceedings authorizing the Bonds of the issue of which this Bond is one. this Bond may be 
exchanged at the office oflhe Registrar for a like aggregate principal amount of Bonds of other 
authorized principal amounts and of the series of which this Bond is one. This Bond is 
transferable by the Registered Owner hereof in person or by the attorney of such Registered 
Owner duly authorized in writing, at the office of the Registrar but only in the manner, subject to 
the limitations and upon payment of the charges, if any, provided in the proceedings authorizing 
the Bonds of the issue of which this Bond is one, and upon the surrender hereof for cancellation. 
Upon such transfer a new Bond or Bonds of authorized denominations and of the same aggregate 
principal amount of the issue of which this Bond is one will be issued to the transferee in 
exchange herefor.

The full faith and credit of the County are irrevocably pledged to the punctual 
payment of the principal of and interest on this Bond as the same become due. in each year 
while this Bond is outstanding and unpaid, the Board of Supervisors oflhe County is authorized 
and required to levy and collect annually, at the same time and in the same manner as other taxes 
of the County are assessed, levied and collected, a tax upon all taxable property within the 
County, over and above all other taxes, authorized or limited by law and without limitation as to 
rate or amount, sufficient to pay when due the principal of and interest on this Bond to the extent 
other funds of the County arc not lawfully available and appropriated for such purpose.

This Bond shall not be valid or obligatory unless the ccrlincate of authentication 
hereon shall have been manually signed by an authorized signator of the Registrar.

It is hereby certilled, recited and declared that all acts, conditions and things 
required to have happened, to exist and to have been performed precedent to and in the issuance 
of this Bond and the issue of which it is one, have happened, do exist and have been performed 
in regular and due time, Ibrrn and manner as required by law, and that the Bonds of the issue of 
which this Bond is one do not exceed any constitutional or statutory limitation of indebtedness.
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iN WITNESS WHEREOr-. the Counly, by ils Board of Supervisors, lias caused 
this Bond lo be cxcciiled by ihc manual or facsimile signature of the Chairman of the Board of 
Supervisors: a facsimile of the seal of the County to be imprinted hereon, alteslcd by the manual 
or facsimile signature of the Clerk of the Board of Supervisors; and this Bond to be dated the 
date first above written.

Clerk of the Board of 
Supervisors

(Seal)
Chairman of the Board of Supervisors

CERTIFICATE OF AUTHENTICATION

proceedings.
This Bond is one of the Bonds delivered pursuant to the within-mentioned

Date of Authentication:

By:
Director of Einance, Registrar
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(FORM OF ASSIGNMFNT)

For value received, the undersigned hereby sell(s), assign(s) and transrcr(s) unto

(Please print or type name and address, including postal zip code, of transferee)

PLEASE INSERT SOCIAL SECURITY 
OR OTHER TAX IDENTIFYING NUMBER 

OF TRANSFEREE:

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints
_____________________________________________ , attorney, to transfer such Bond on the
books kept for the registration thereof, with full power of substitution in the premises.

Dated:

Signalure(s) Guaranteed

NOTICE: Signature (s) must be guaranteed 
by a member llrm of The New York Stock 
Exchange, Inc. or a commercial bank or 
trust company.

(Signaiure(s) of Registered Owner) 
NOTICE: The signalurefs) above must 
correspond with the name of the 
Registered Owner as it appears on the 
front of this Bond in every particular, 
without alteration or enlargement or any 
change whatsoever.
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